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DEFINITIONS

This Draft Letter of Offer uses the definitions and abbreviations set forth below, which you should consider when reading the
information contained herein. The following list of certain capitalized terms used in this Draft Letter of Offer is intended for the
convenience of the reader/prospective Applicant only and is not exhaustive.

This Draft Letter of Offer uses the definitions and abbreviations set forth below, which, unless the context otherwise indicates or
implies, or unless otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulation,
rules, guidelines, or policies shall be to such legislation, act, regulation, rules, guidelines, or policies as amended, supp lemented,
or re-enacted from time to time and any reference to a statutory provision shall include any subordinate legislation made from
time to time under that provision.

In this Draft Letter of Offer, unless otherwise indicated or the context otherwise requires, all references to ‘the/our Company’,
‘we’, ‘our’, ‘us’ or similar terms are To Bisil Plast Limited as the context requires, and references to ‘you’ are to the Eligible
Shareholders and/ or prospective Investors in this Issue.

The words and expressions used in this Draft Letter of Offer, but not defined herein, shall have the same meaning (to the extent
applicable) ascribed to such terms under the SEBI (ICDR) Regulations, the Companies Act, 2013, the SCRA, the Depositories
Act, and the rules and regulations made thereunder. Notwithstanding the foregoing, terms used in section titled ‘Industry
Overview’, ‘Statement of Tax Benefits’, ‘Financial Information’, ‘Outstanding Litigations, Defaults, and Material
Developments’ and ‘Terms of the Issue’ on page 59, 45, 69, 113 and 113 respectively, shall have the meaning given to such
terms in such sections.

CONVENTIONAL/ GENERAL TERMS

Term Description

Bisil  Plast  Limited/ the

Company/ our Company

Bisil Plast Limited, a public limited company incorporated under the provisions of the
Companies Act,1956, as amended from time to time

We/ us/ our Unless the context otherwise indicates or implies, refers to Bisil Plast Limited

ASBA Application Supported by Blocked Amount;

A0A/ Articles of Association The Atrticles of Association of Bisil Plast Limited, as amended from time to time;

The committee of the Board of Directors constituted as our Company’s audit committee in
accordance with Regulation 18 of the SEBI (LODR) Regulations and Section 177 of the
Companies Act, 2013;

Audit Committee

The audited financial statements of our Company prepared in accordance with Indian

Audited Financial Statements Accounting Standards for the Financial Years ending March 31, 2024;

Auditors/ Statutory Auditors/
Peer Review Auditor

The current statutory auditors of our Company is M/s. A. L. Thakkar & Co., Chartered
Accountants;

Board of Directors/ Board Board of Directors of our Company;

Company Secretary and

Compliance Officer

Their was currently no Company Secretary and Compliance Officer of our Company.

Chief Financial Officer/ CFO Their was no Chief Financial Officer of our Company.

Depositories Act

The Depositories Act, 1996 and amendments thereto;

DP/ Depository Participant

Depository Participant as defined under the Depositories Act;

Eligible Shareholder(s)

Eligible holder(s) of the Equity Shares of Bisil Plast Limited as on the Record Date;

Equity Shares

Equity shares of the Company having face value of ¥1.00 (Rupee One only);

Independent Director

Independent directors on the Board and eligible to be appointed as an Independent Director
under the provisions of Companies Act and SEBI (LODR) Regulations. For details of the
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Description

Independent Directors, please refer to section titled ‘Our Management’ beginning on page
59 of this Draft Letter of Offer;

ISIN

International Securities Identification Number being INE214D01021;

Key management personnel of our Company in terms of Regulation 2(1) (bb) of the SEBI

K M P | . . . .

/}flzl/IP anagement  Personne (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For details, please refer
to section titled ‘Our Management’ beginning on page 64 of this Draft Letter of Offer;

MoA/ Memorandum of | The Memorandum of Association of Bisil Plast Limited, as amended from time to time;

Association

Nomination and Remuneration
Committee

The committee of the Board of directors reconstituted as our Company’s Nomination and
Remuneration Committee in accordance with Regulation 19 of the SEBI (LODR)
Regulations and Section 178 of the Companies Act, 2013;

Promoters

NA

Promoter Group

Persons and entities forming part of the promoter group of our Company as determined in
terms of Regulation 2(1)(pp) of the SEBI (ICDR) Regulations and as disclosed by our
Company in the filings made with the BSE Limited under the SEBI (LODR) Regulations;

702/3 7th Floor Shilp Aaron Sindhu Bhavan Road Thaltej Ahmedabad 380059.

Registered Office

Stakeholders’ Relationshi The committee of the Board of Directors constituted as our Company’s Stakeholders’

Committee p Relationship Committee in accordance with Regulation 20 of the SEBI (LODR) Regulations
Section 178 of the Companies Act, 2013;

Stock Exchange/ Designated BSE Limited( BSE)

Stock Exchange

Unaudited Limited Review | The unaudited financial statements of our Company for the quarter ending September

Financial Statements

30,2024, prepared in accordance with Indian Accounting Standards.

ISSUE RELATED TERMS
Term Description

Abridged Letter of Offer

Abridged Letter of Offer to be sent to the Eligible Shareholders with respect to the Issue in
accordance with the provisions of the SEBI (ICDR) Regulations and the Companies Act;

Additional Right Shares

The Right Shares applied or allotted under this Issue in addition to the Rights Entitlement;

Allot/Allotment/Allotted

Unless the context requires, the allotment of Right Shares pursuant to this Issue;

Allotment Account

The account opened with the Banker to the Issue, into which the Application Money lying
to the credit of the escrow account(s) and Application amounts by ASBA blocked in the
ASBA Account, with respect to successful Investors will be transferred on the Transfer
Date in accordance with Section 40 (3) of the Companies Act;

Allotment Advice

Note, advice, or intimation of Allotment sent to each successful Applicant who has been or
is to be Allotted the Right Shares pursuant to this Issue;

Allotment Date

Date on which the Allotment is made pursuant to this Issue;

Allottees

Person(s) who are Allotted Rights Equity Shares pursuant to the Allotment;
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Description
Eligible Shareholder(s) and/or Renouncee(s) who make an application for the Right Shares
pursuant to this Issue in terms of the Letter of Offer, including an ASBA Investor;

Application

Application made through (i) submission of the Application Form or plain paper
Application to the Designated Branch(es) of the SCSBs or online/ electronic application
through the website of the SCSBs (if made available by such SCSBs) under the ASBA
process, to subscribe to the Equity Shares at the Issue Price;

Application Form

Unless the context otherwise requires, an application form (including online application
form available for submission of application using the website of the SCSBs (if made
available by such SCSBs) under the ASBA process) used by an Investor to make an
application for the Allotment of Equity Shares in the Issue;

Application Money

Aggregate amount payable at the time of Application X[e] (Rupees [®] Only) in respect of
the Right Shares applied for in this Issue at the Issue Price;

Application Supported by Blocked

Application (whether physical or electronic) used by ASBA Investors to make an
application authorizing the SCSB to block the Application Money in the ASBA Account

Amount or ASBA maintained with such SCSB;
Account maintained with a SCSB and specified in the Application Form or plain paper
ASBA Account application, as the case may be, for blocking the amount mentioned in the Application

Form or the plain paper application, in case of Eligible Shareholders, as the case may be;

ASBA Applicant /ASBA Investor

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, all
investors (including Renouncees) shall make an application for an Issue only through
ASBA facility;

ASBA Bid

Bid made by an ASBA Bidder including all revisions and modifications thereto as
permitted under the SEBI (ICDR) Regulations;

ASBA Circulars

Collectively, SEBI circular bearing reference number SEBI/CFD/DIL/ASBA/1/2009/30/12
dated December 30, 2009, SEBI circular bearing reference number CIR/CFD/DIL/1/2011
dated April 29, 2011 and the SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, and SEBI circular bearing
reference number SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated May 19, 2022.

Bankers to the Issue/ Refund Bank

Collectively, the Escrow Collection Bank and the Refund Bank to the Issue, in this case
being [e];

Bankers to the Issue Agreement

Agreement dated [@] entered into by and amongst our Company and the Registrar to the
Issue, and the Bankers to the Issue for collection of the Application Money from Investors
making an application through the ASBA facility, transfer of funds to the Allotment
Account from the Escrow Account and SCSBs, release of funds from Allotment Account
to our Company and other persons and where applicable, refunds of the amounts collected
from Investors and providing such other facilities and services as specified in the
agreement;

Basis of Allotment

The basis on which the Right Shares will be Allotted to successful Applicants in the Issue,
and which is described in the section titled ‘Terms of the Issue’ beginning on page 122 of
this Draft Letter of Offer;

Common Application Form / CAF

The application form used by Investors to make an application for Allotment under the
Issue

Consolidated certificate

The certificate that would be issued for Rights Shares Allotted to each folio in case of
Eligible Shareholders who hold Equity Shares in physical form

Controlling Branches /Controlling

Such branches of the SCSBs which co-ordinate with the Registrar to the Issue and the
Stock Exchange, a list of which is available on
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Description
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes;

Demographic Details

Details of Investors including the Investor’s address, name of the Investor’s father/
husband, investor status, occupation and bank account details, where applicable;

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms submitted by ASBA
Bidders, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
updated from time to time, or at such other website as may be prescribed by SEBI from
time to time;

Depository(ies)

NSDL and CDSL or any other depository registered with SEBI under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 as amended
from time to time read with the Depositories Act, 1996;

Draft Letter of Offer/ DLoF

This draft letter of offer dated January 10,2025, filed with BSE Limited (BSE), in
accordance with the SEBI (ICDR) Regulations, for their observations and in-principle
approval;

Eligible Equity Shareholders

Existing Equity Shareholders as on the Record Date i.e. [®]. Please note that the investors
eligible to participate in the Issue exclude certain overseas shareholders

Escrow Account(s)

One or more no-lien and non-interest bearing accounts with the Escrow Collection Bank(s)
for the purposes of collecting the Application Money from resident Investors making an
Application through the ASBA facility;

Escrow Collection Bank

Banks which are clearing members and registered with SEBI as bankers to an issue and
with whom Escrow Account(s) will be opened, in this case being [®];

Issue/ Rights Issue

Rights Issue of up to [e] Equity Shares of our Company for cash at a price of X[®] (Rupees
[®] Only) per Right Shares aggregating upto 349,00,00,000 ( Rupees Fourty Nine Crore
only) on a rights basis to the Eligible Shareholders of our Company in the ratio of [e] ([e])
Right Shares for every [®] ([®]) Equity Shares held by the Eligible Shareholders of our
Company on the Record Date i.c. [o];

On Application, Investors will have to pay entire amount of X[e] (Rupees [®] Only) per
Rights Equity Share which constitutes [#]% ([®] percent) of the Issue Price;

Issue Closing Date

[e]

Issue Material

Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Application Form
and Rights Entitlement Letter or any offering materials, corrigendum, or advertisements in
connection with this Issue

Issue Opening Date

[e]

The period between the Issue Opening Date and the Issue Closing Date, inclusive of both

Issue Period days, during which Applicants/ Investors can submit their Applications, in accordance with
the SEBI (ICDR) Regulations;
Issue Price  [+] per Equity Share (including a premium of % [*] per Equity Share)

Issue Proceeds

The proceeds of the Issue that are available to our Company;

Issue Size

Amount aggregating up to ¥49,00,00,000 ( Rupees Fourty Nine Crore only)

Letter of Offer/ LoF

The final letter of offer to be filed with the BSE Limited(BSE) after incorporating the
observations received from the BSE Limited on the Draft Letter of Offer;

Multiple Application Forms

Multiple application forms submitted by an Eligible Equity Shareholder/Renouncee in
respect of the Rights Entitlement available in their demat account. However supplementary
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Description
applications in relation to further Equity Shares with/without using additional Rights
Entitlements will not be treated as multiple application;

Net Proceeds

Issue Proceeds less the Issue related expenses. For further details, please refer to the
section titled ‘Objects of the Issue’ beginning on page 44 of this Draft Letter of Offer;

Non-ASBA Investor/ Non-ASBA
Applicant

Investors other than ASBA Investors who apply in the Issue otherwise than through the
ASBA process comprising Eligible Shareholders holding Equity Shares in physical form or
who intend to renounce their Rights Entitlement in part or full and Renouncees;

Non-Institutional Investors/ Nlls

An Investor other than a Retail Individual Investor or Qualified Institutional Buyer as
defined under Regulation 2(1)(jj) of the SEBI (ICDR) Regulations;

Offer Document

The Draft Letter of Offer, Letter of Offer, Abridged Letter of Offer including any notices,
corrigendum thereto;

Off Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by transferring them
through off market transfer through a depository participant in accordance with the SEBI
Rights Issue Circulars and the circulars issued by the Depositories, from time to time, and
other applicable laws;

On Market Renunciation

The renunciation of Rights Entitlements undertaken by the Investor by trading them over
the secondary market platform of the Stock Exchange through a registered stock broker in
accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock
Exchange, from time to time, and other applicable laws, on or before [®];

Payment Schedule

Payment schedule under which [@]% ([e] percent) of the Issue Price is payable on
Application, i.e., X[®] (Rupees [®] Only) per Right Shares.

QIBs or Qualified Institutional

Buyers

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI (ICDR)
Regulations;

Record Date

Designated date for the purpose of determining the Equity Shareholders eligible to apply
for Right Shares, being [e];

Refund through electronic transfer
of Funds

Refunds through NECS, Direct Credit, RTGS, NEFT or ASBA process, as applicable;

Refund Bank

The Bankers to the Issue with whom the refund account will be opened, in this case being
[e]

Registrar to the Issue

Link Intime India Pvt. Ltd.

Registrar Agreement

Agreement dated [e]entered into between our Company and the Registrar in relation to the
responsibilities and obligations of the Registrar to the Issue pertaining to this Issue,
including in relation to the ASBA facility;

Renouncees

Any persons who have acquired Rights Entitlements from the Equity Shareholders through
renunciation;

Renunciation Period

The period during which the Investors can renounce or transfer their Rights Entitlements
which shall commence from the Issue Opening Date i.e. [®]. Such period shall close on [e]
in case of On Market Renunciation. Eligible Shareholders are requested to ensure that
renunciation through off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee on or prior to the Issue
Closing Date i.e. [®];

Rights Entitlement (s)/ RES

The number of Right Shares that an Investor is entitled to in proportion to the number of
Equity Shares held by the Investor on the Record Date, in this case being [®] Equity Shares
for every [®] Equity Shares held by an Eligible Equity Shareholder;
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Description
The Rights Entitlements with a separate ISIN ‘[e]” will be credited to your demat account
before the date of opening of the Issue, against the Equity Shares held by the Equity
Shareholders as on the Record Date, pursuant to the provisions of the SEBI ICDR
Regulations and the SEBI Rights Issue Circular, the Rights Entitlements shall be credited
in dematerialized form in respective demat accounts of the Eligible Equity Shareholders
before the Issue Opening Date;

Rights Entitlement Letter

Letter including details of Rights Entitlements of the Eligible Shareholders. The Rights
Entitlements are also accessible through the ASBA and the link for the same will be
available on the website of our Company;

Right Shares

Equity Shares of our Company to be Allotted pursuant to this Issue

Self-Certified Syndicate Banks/
SCSB(s)

The banks registered with SEBI, offering services (i) in relation to ASBA (other than
through UPI mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
or
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
as applicable, or such other website as updated from time to time, and (ii) in relation to
ASBA (through UPI mechanism), a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or
such other website as updated from time to time;

Transfer Date

The date on which the amount held in the escrow account(s) and the amount blocked in the
ASBA Account will be transferred to the Allotment Account, upon finalization of the Basis
of Allotment, in consultation with the Designated Stock Exchange;

Wilful Defaulter or Fraudulent
Borrower

A Company or person categorized as a wilful defaulter by any bank or financial institution
or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the
RBI, including any Company whose director or promoter is categorized as such, as defined
under Regulation 2 (1) (Ill) of the SEBI (ICDR) Regulations;

Working Day(s)

In terms of Regulation 2(1) (mmm) of SEBI ICDR Regulations, working day means all
days on which commercial banks in Indore are open for business. Further, in respect of
Issue Period, working day means all days, excluding Saturdays, Sundays, and public
holidays, on which commercial banks in Indore are open for business. Furthermore, the
time period between the Issue Closing Date and the listing of the Right Shares on the Stock
Exchange, working day means all trading days of the Stock Exchange, excluding Sundays
and bank holidays, as per circulars issued by SEBI,

Technical and Industry Related Terms

TERM DESCRIPTION

ABS Acrylonitrile Butadiene Styrene.
CBM Compression Blow Molding
CoE Centre of Excellence

CPI Consumer Price Index

CPR Board Cardiopulmonary Resuscitation Board
EBM Extrusion Blow Molding

FDA Food and Drug Administration
FMCG Fast-Moving Consumer Goods
FRP Fiber Reinforced Plastic

F&B Food and Beverages

HDPE High Density Polyethylene
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HIPS High Impact Polystyrene
KVA Kilovolt Ampere

LDPE Low Density Polyethylene
MTPA Metric Tonnes Per Annum
PBS Polybutylene Succinate

PC Polycarbonate

PET Polyethylene Terephthalate
PEEK Poly ether ether ketone
PHA Poly hydroxy alkanoates
PLA polylactic Acid

PLI Scheme Production Linked Incentives Scheme
POM Poly oxy methylene

PVvC Polyvinyl Chloride

PP Poly propylene

SBR Styrene-Butadiene Rubber
SKU Stock Keeping Unit.

SMC Sheet Molding Compound
TPU Thermoplastic Polyurethane

ABBREVIATIONS

Term

Description

Allternative Investment Fund as defined and registered with SEBI under the Securities and

AlF Exchange Board of India (Alternative Investment Funds) Regulations, 2012
AS Accounting Standards issued by the Institute of Chartered Accountants of India
CAF Common Application Form

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

CLRA Contract Labour (Regulation and Abolition) Act, 1970

Companies Act, 2013

Companies Act, 2013 along with rules made thereunder

Companies Act, 1956

Companies Act, 1956, and the rules thereunder (without reference to the provisions thereof
that have ceased to have effect upon the notification of the Notified Sections)

Consolidated FDI Policy

Consolidated FDI Policy dated October 15, 2020 issued by the Department for Promotion of
Industry and Internal Trade, Ministry of Commerce and Industry, Government of India

A public health emergency of international concern as declared by the World Health

COVID-19 Organization on January 30, 2020 and a pandemic on March 11, 2020
CSR Corporate Social Responsibility

. A depository registered with SEBI under the Securities and Exchange Board of India
Depository

(Depositories and Participant) Regulations, 2018

Depositories Act

The Depositories Act, 1996, including subsequent amendments thereto

DIN

Director Identification Number

DP

Depository Participant
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Description ‘

DP-ID Depository Participant’s Identification
DR Depository Receipts
Profit/(loss) after tax for the year adjusted for income tax expense, finance costs,
EBITDA depreciation, and amortization expense, as presented in the statement of profit and loss
EGM Extraordinary General Meeting
EEA European Economic Area

EPC Services

Engineering, Procurement, and Construction services

EPS Earning per Equity Share

FCNR Account Foreign Currency Non-Resident Account

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999 read with rules and regulations made thereunder
FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

FII(s) Foreign Institutional Investors registered with SEBI under applicable laws

FIPB Foreign Investment Promotion Board

FPls Foreign Portfolio Investors

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

FVCI

Foreign Venture Capital Investors (as defined under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000) registered
with SEBI

FY/ Financial Year

Period of 12 months ended March 31 of that particular year, unless otherwise stated

GAAP Generally Accepted Accounting Principles
GDP Gross Domestic Product

GDR Global Depository Receipt

GNPA Gross Net Performing Assets

Gol / Government

The Government of Indi

GST Goods and Services Tax

HUF Hindu Undivided Family

Ind AS Indian Accounting Standards

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Standards

Indian GAAP/ I-GAAP

Generally Accepted Accounting Principles In India

Income Tax Act/ IT Act

The Income Tax Act, 1961 and amendments thereto

Insider Trading Regulations

Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended

INR / %/ Rs./ Indian Rupees

Indian Rupee, the official currency of the Republic of India

IST

Indian Standard Time

IT Information Technology
MCA The Ministry of Corporate Affairs, Government of India
Mn/mn Million

Mutual Funds

Mutual funds registered with the SEBI under the Securities and Exchange Board of India
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Term Description

(Mutual Funds) Regulations, 1996

N.A. or NA Not Applicable

NAV Net Asset Value

NCT National Capital Territory, Delhi

NCLT National Company Law Tribunal

NCLAT National Company Law Appellate Tribunal

NEFT National Electronic Fund Transfer.

BSE Bombay Stock Exchange of India
The aggregate value of the paid-up share capital and all reserves created out of the profits,
securities premium account, and debit or credit balance of the profit and loss account, after

Net Worth deducting the aggregate value of the accumulated losses, deferred expenditure, and
miscellaneous expenditure not written off, as per the audited balance sheet, but does not
include reserves created out of revaluation of assets, write back of depreciation and
amalgamation

Notified Sections The sections of the Companies Act, 2013 that have been notified by the MCA and are

currently in effect

NR/ Non- Resident

A person resident outside India, as defined under the FEMA and includes an NRI, FPIs
registered with SEBI and FV/ClIs registered with SEBI

NRE Account Non-resident external account

NRI Non-resident Indian

NSDL National Securities Depository Limited

BSE Bombay Stock Exchange of India Limited
oCB Overseas Corporate Body

p.a Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent account number

PAT Profit after Tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

RoNW Return on Net Worth

SCORES SEBI Complaints Redress System

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI (LODR) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations Regulations, 2015, as amended from time to time

SEBI (ICDR) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations Regulations, 2018 and amendments thereto

SEBI Rights Issue Circulars /
SEBI Right Issue Circulars /
SEBI Rights Issue Circular

SEBI circular, bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January
22, 2020, bearing reference number SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21,
2020 and SEBI circular, bearing reference no. SEBI/HO/CFD/SSEP/CIR/P/2022/66 dated
May 19, 2022.

SEBI (SAST)

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
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Term Description
Regulations Regulations, 2011 and amendments thereto
Securities Act United States Securities Act of 1933, as amended
STT Securities transaction tax

Trade Mark Act

Trade Marks Act, 1999 and the rules thereunder, including subsequent amendments thereto

VCF

Venture capital fund as defined and registered with SEBI under the Securities and Exchange
Board of India (Venture Capital Fund) Regulations, 1996 or the SEBI AIF Regulations, as
the case may be
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NOTICE TO INVESTORS

The distribution of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter and the
issue of Rights Entitlement and Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession this Letter of Offer, the Abridged Letter of Offer or
Application Form may come are required to inform themselves about and observe such restrictions. Our Company is making this
Issue on a rights basis to the Eligible Equity Shareholders and will dispatch through email and courier this Letter of Offer /
Abridged Letter of Offer, Application Form and Rights Entitlement Letter only to Eligible Equity Shareholders who have a
registered address in India or who have provided an Indian address to our Company. Further, this Letter of Offer will be
provided, through email and courier, by the Registrar on behalf of our Company to the Eligible Equity Shareholders who have
provided their Indian addresses to our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares is permitted under laws of such jurisdictions and in each case who make a request in this regard. Investors can also access
this Letter of Offer, the Abridged Letter of Offer and the Application Form from the websites of the Registrar, our Company, the
Stock Exchanges, subject to the applicable law.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose.
Accordingly, the Rights Entitlements or Rights Equity Shares may not be offered or sold, directly or indirectly, and this Letter of
Offer, the Abridged Letter of Offer or any offering materials or advertisements in connection with the Issue may not be
distributed, in whole or in part, in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction.
Receipt of this Letter of Offer or the Abridged Letter of Offer will not constitute an offer in those jurisdictions in which it would
be illegal to make such an offer and, in those circumstances, this Letter of Offer and the Abridged Letter of Offer must be treated
as sent for information purposes only and should not be acted upon for subscription to the Rights Equity Shares and should not be
copied or redistributed. Accordingly, persons receiving a copy of this Letter of Offer or the Abridged Letter of Offer or
Application Form should not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or
send this Letter of Offer or the Abridged Letter of Offer to any person outside India where to do so, would or might contravene
local securities laws or regulations. If this Letter of Offer or the Abridged Letter of Offer or Application Form is received by any
person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the
Rights Entitlements referred to in this Letter of Offer, the Abridged Letter of Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity Shares offered in the Issue will be
deemed to have declared, represented, warranted and agreed that such person is authorised to acquire the Rights Entitlements or
the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in his jurisdiction. Our Company, the
Registrar or any other person acting on behalf of our Company reserves the right to treat any Application Form as invalid where
they believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable legal or
regulatory requirements and we shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of
any such Application Form.

Neither the delivery of this Letter of Offer, the Abridged Letter of Offer, Application Form and Rights Entitlement Letter nor any
sale hereunder, shall, under any circumstances, create any implication that there has been no change in our Company’s affairs
from the date hereof or the date of such information or that the information contained herein is correct as at any time subse quent
to the date of this Letter of Offer and the Abridged Letter of Offer and the Application Form and Rights Entitlement Letter or the
date of such information.

THE CONTENTS OF THIS LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL, TAX OR
INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE FOREIGN, STATE OR
LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER RIGHTS OF EQUITY SHARES OR
RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR SHOULD CONSULT THEIR OWN COUNSEL,
BUSINESS ADVISOR AND TAX ADVISOR AS TO THE LEGAL, BUSINESS, TAX AND RELATED MATTERS
CONCERNING THE OFFER OF EQUITY SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY
REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE
LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY
APPLICABLE LAWS OR REGULATIONS.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities Act or the
securities laws of any state of the United States and may not be offered or sold in the United States of America or the territories
or possessions thereof (“United States™), except in a transaction not subject to, or exempt from, the registration requirements of
the Securities Act and applicable state securities laws. The offering to which this Letter of Offer relates is not, and under no
circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlement for sale in the United States or
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as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register
any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities
in the United States. Accordingly, this Letter of Offer / Abridged Letter of Offer and the enclosed Application Form and Rights
Entitlement Letters should not be forwarded to or transmitted in or into the United States at any time. In addition, until the expiry
of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or Rights Equity Shares within the United
States by a dealer (whether or not it is participating in the Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any person, or the agent
of any person, who appears to be, or who our Company or any person acting on our behalf has reason to believe is in the United
States when the buy order is made. Envelopes containing an Application Form and Rights Entitlement Letter should not be
postmarked in the United States or otherwise dispatched from the United States or any other jurisdiction where it would be il legal
to make an offer, and all persons subscribing for the Rights Equity Shares Issue and wishing to hold such Equity Shares in
registered form must provide an address for registration of these Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders and this Letter of Offer / Abridged Letter of Offer and Application Form and Rights
Entitlement

Letter will be dispatched only to Eligible Equity Shareholders who have an Indian address. Any person who acquires Rights
Entitlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that, (i) it is not
and that at the time of subscribing for such Rights Equity Shares or the Rights Entitlements, it will not be, in the United States,
and (i) it is authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws
and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the certification set out in the
Application Form to the effect that the subscriber is authorised to acquire the Rights Equity Shares or Rights Entitlement in
compliance with all applicable laws and regulations; (ii) appears to us or our agents to have been executed in or dispatched from
the United States; (iii) where a registered Indian address is not provided; or (iv) where our Company believes that Application
Form is incomplete or acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our
Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application
Form.

Rights Entitlements may not be transferred or sold to any person in the United States.
THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR COMPANY OR

FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR DISTRIBUTED TO ANY OTHER
PERSON.
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PRESENTATION OF FINANCIAL INFORMATION AND USE OF MARKET DATA

CERTAIN CONVENTIONS

Unless otherwise specified or the context otherwise requires, all references to “India” contained in this Letter of Offer are to the
Republic of India and the “Government” or “Gol” or the “Central Government” or the “State Government “are to the
Government of India, Central or State, as applicable.

Unless otherwise specified or the context otherwise requires, all references in this Letter of Offer to the “US” or “U.S.”or the
“United States” are to the United States of America and its territories and possessions.

Unless otherwise specified, all references in this Letter of Offer are in Indian Standard Time. Unless indicated otherwise, all
references to a year in this Letter of Offer are to a calendar year.

A reference to the singular also refers to the plural and one gender also refers to any other gender, wherever applicable.

Unless stated otherwise, all references to page numbers in this Letter of Offer are to the page numbers of this Letter of
Offer.

FINANCIAL DATA

Unless stated or the context requires otherwise, our financial data included in this Letter of Offer is derived from the Audited
Financial Statements of our Company as of and for the financial year ended March 31, 2024

We have prepared our Audited Financial Statements of our Company as of and for the financial year ended March 31, 2024 in
accordance with Indian Accounting Standard (Ind AS), Companies Act, and other applicable statutory and / or regulatory
requirements. Our Company publishes its financial statements in Indian Rupees.

For details of the Audited Financial Statements for the financial year ended March 31, please refer to the section titled “Financial
Statements” beginning on page 69 of this Letter of Offer.

Our Company’s Financial Year commences on April 1 of the immediately preceding calendar year and ends on March31 of that
particular calendar year. Accordingly, all references to a particular Financial Year or Fiscal, unless stated otherwise, are to the 12
months period ending on March 31 of that particular calendar year.

In this Letter of Offer, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding
off, and unless otherwise specified, all financial numbers in parenthesis represent negative figures.

CURRENCY OF PRESENTATION

All references in this Draft Letter of Offer to ‘Rupees’, ‘Rs.’, ‘X’, ‘Indian Rupees’ and ‘INR’ are to Rupees, the official currency
of the Republic of India.

All references to ‘U.S. $’, ‘U.S. Dollar’, ‘USD’ or ‘$’ are to United States Dollars, the official currency of the United States of
America.

Please Note:

One lakh is equal to 100 thousand;

One crore is equal to 10 million/100 lakhs;

One million is equal to 1,000,000/10 lakhs;
One billion is equal to 1,000 million/100 crores;

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout this Letter of Offer has been obtained or derived from industry and
government publications, publicly available information and sources. Industry publications generally state that the information
contained in those publications has been obtained from sources believed to be reliable but that their accuracy and completeness
are not guaranteed, and their reliability cannot be assured. Although our Company believes that industry data used in this Letter
of Offer is reliable, it has not been independently verified.
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The industry data used in this Letter of Offer has not been independently verified by our Company or any of their affiliates or
advisors. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various factors and
cannot be verified with certainty due to limits on the availability and reliability of the raw data and other limitations and
uncertainties inherent in any statistical survey.

The extent to which market and industry data used in this Letter of Offer is meaningful depends on the reader’s familiarity with
and understanding of methodologies used in compiling such data. There are no standard data gathering methodologies in the
industry in which our business is conducted, and methodologies and assumptions may vary widely among different industry
sources. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various factors,
including those discussed in “Risk Factors” on page 22 of this Draft Letter of Offer. Accordingly, investment decisions should
not be based solely on such information.
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FORWARD LOOKING STATEMENTS

We have included statements in this Draft Letter of Offer which contain words or phrases such as ‘will’, ‘may’, ‘aim’, ‘is likely
to result’, ‘believe’, ‘expect’, ‘continue’, ‘anticipate’, ‘estimate’, ‘intend’, ‘plan’, ‘contemplate’, ‘seek to’, ‘future’, ‘objective’,
‘goal’, ‘project’, ‘should’, ‘pursue’ and similar expressions or variations of such expressions, that are ‘forward looking
statements’.

Further, actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
or assumptions associated with the expectations with respect to, but not limited to, regulatory changes pertaining to the industry
in which our Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth
and expansion, technological changes, our exposure to market risks, general economic and political conditions which have an
impact on our business activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated
turbulence in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial markets
in India and globally, changes in domestic laws, regulations and taxes, changes in competition in its industry and incidents of any
natural calamities and/or acts of violence. Important factors that could cause actual results to differ materially from our
Company’s expectations include, but are not limited to, the following:

Uncertainty of the continuing impact of the pandemic on our business and operations;

General economic and business conditions in India and in the markets in which we operate and in the local, regional, and national
economies;

Changes in laws and regulations relating to the sectors and industry in which we operate;

Realization of Contingent Liabilities;

Occurrence of uninsured losses;

Factors affecting the industry in which we operate;

Our ability to meet our capital expenditure requirements;

Our ability to successfully implement our growth strategy and expansion plans and to successfully launch and implement various
projects and business plans for which funds are being raised through this Issue;

Fluctuations in operating costs;

Our ability to attract and retain qualified personnel;

Our failure to keep pace with rapid changes in technology;

Changes in political and social conditions in India or in countries that we may enter, the monetary and interest rate policies of
India and other countries, inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
Occurrence of natural disasters or calamities affecting the areas in which we have operations;

Any adverse outcome in the legal proceedings in which we/our group companies are involved;

Other factors beyond our control;

Our ability to manage risks that arise from these factors;

Changes in Government policies and Regulatory actions that apply to or affect our business;

Conflicts of interest with affiliated companies, the promoter group and other related parties;

The performance of the financial markets in India and globally.

For a further discussion of factors that could cause the actual results to differ, please refer to the section titled ‘Risk
Factors’beginning on page 22 of this Draft Letter of Offer. By their nature, certain market risk disclosures are only estimates and
could materially different from what actually occurs in the future. As a result, actual future gains or losses could material ly differ
from those that have been estimated and are not a guarantee of future performance. Our Company or advisors does not have any
obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with SEBI and BSE’s
requirements, our Company shall ensure that Investors in India are informed of material developments until the time of the grant
of listing and trading permission by the BSE.
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SECTION Il - SUMMARY OF THE DRAFT LETTER OF OFFER

The following is a general summary of certain disclosures included in this Draft Letter of Offer and is neither exhaustive, nor
does it purport to contain a summary of all the disclosures in this Draft Letter of Offer or all details relevant to prospective
Investors. This summary should be read in conjunction with and is qualified by, the more detailed information appearing in this
Draft Letter of Offer, including the sections titled ‘Risk Factors’, ‘Objects of the Issue’, ‘Business Overview’ and
‘Outstanding Litigations, Defaults and Material Developments’ beginning on pages 22,44, 62, and 113 of this Draft Letter of
Offer, respectively.

SUMMARY OF OUR BUSINESS

Bisil Plast Limited was incorporated as Bisil Plast Private Limited on September 25, 1986 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, Gujarat. Further, the company was converted into a Public
Limited Company vide Fresh Certificate of Incorporation consequent upon change of name on conversion to Public Limited
company dated May 13,1992 issued by ROC and the name of the company was changed to Bisil Plast Limited. The name of the
Company was again changed to Bisleri Gujarat Limited on March 17, 2006 and again to Bisil Plast Limited on April 7, 2008.The
Corporate Identification Number of Our Company is L17119GJ1986PLC009009.

Our Company is listed on the BSE Limited (BSE) effective from 09 May,1996 bearing Symbol ‘BISIL’. The ISIN of our
company is INE214D01021.And the Scrip code is 531671.

Our Company is dealing in PET bottles, Jars and its ancillary product by way of whole sale supply to Pharmaceutical companies,
FMCG Companies, bottling companies. We manufacture ,import ,export and otherwise deal in printing, packaging of plastic
bottels, Containers and jars and all other type of articles made from plastic raw material.

SUMMARY OF OUR INDUSTRY

The PET bottles market is fragmented, with several global and regional players, such as Amcor Group GmbH, Gerresheimer AG,
Alpla Group, and Berry Global Inc., vying for attention in a contested market space. This market is characterized by low product
differentiation, growing levels of product penetration, and high levels of competition.

May 2024 - ALPLA introduced a recyclable PET wine bottle that offers several advantages over traditional glass bottles. This
innovative packaging solution weighs approximately one-eighth of a glass bottle, reduces carbon footprint by up to 50%, and can
lower costs by up to 30%. The bottle is manufactured entirely from recycled PET (rPET).

April 2024 - Amcor, a player in developing and producing responsible packaging solutions, announced the launch of a 1 L
polyethylene terephthalate (PET) bottle for carbonated soft drinks (CSDs) made entirely from post-consumer recycled (PCR)
content. Amcor Rigid Packaging (ARP) is expected to incorporate this 1 L CSD 100% PCR bottle into its growing portfolio of
responsible packaging made from recycled materials. Source: https://www.mordorintelligence.com/industry-reports/pet-bottles-
market.

OBJECTS OF THE ISSUE

The details of Issue Proceeds are set forth in the following table:

Particulars Amount(
In lakhs)
Gross Proceeds from the Issue#* 4900.00
Less: Estimated Issue related Expenses 75.00
Net Proceeds from the Issue 4825.00
# assuming full subscription and allotment
*The Issue size will not exceed 349,00,00,000 (Rupees Fourty Nine Crore Only) If there is any reduction in the amount on
account of or at the time of finalization of Issue Price and Rights Entitlements Ratio, the same will be adjusted against [®]
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The intended use of the Net Proceeds of the Issue by our Company is set forth in the following table:

Particulars Amount (In lakhs)

To augment the existing and incremental working capital requirement of our | 1882.00
1. company

Purchase of Machinery 2,553.00
2.
3 General Corporate purposest 390.00
Total Net Proceeds 4,825.00

#To be finalized on determination of the Issue Price and updated in the Letter of Offer prior to filing with the Stock Exchanges.
The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds of the Issue.

For further details, please refer to the chapter titled ‘Objects of the Issue’ beginning on page 44 of this Draft Letter of Offer.

FINANCIAL INFORMATION

The following table sets forth the summary financial information derived from the Audited Financial Statements, for Financial
Years and quarter ended March 31, 2024, March 31, 2023, March 31, 2022 and March 31, 2021 prepared in accordance with Ind
(AS) and the Companies Act, 2013.

(In )

Financial Statements for the Financial Year ending

March 31, 2024 March 31, 2023 March 31, 2022 ‘ March 31, 2021

Particulars

Equity Share Capital 540,31,000 5,40,31,000 5,40,31,000 5,40,31,000
4,03,22,000 4,03,59,000 1,51,52,000 97,53,000

Total Income

Profit / (loss) after tax 20,37,000 17,63,000 1,57,000 (3,08,000)

Basic and diluted EPS 0.04 0.03 0.00 0.00

Total borrowings i - - -

Qualifications of the Auditors

There are no qualifications, reservations and adverse remarks made by our Statutory Auditors in their report which
requires any adjustment to audited financial statements of the Company for the last 2 financial years, i.e. FY 2023-24 and
FY 2022-23

Summary of Contingent Liabilities

For details regarding our contingent liabilities for FY 2024 and FY 2023.

OUTSTANDING LITIGATIONS

cases involved (%)

Number of Amount
Nature of cases

Litigations involving our Company

Litigation Involving Actions by Statutory/Regulatory Authorities NIL NIL
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Number of Amount
Nature of cases .
cases involved (%)

Litigation involving Tax Liabilities NIL NIL
Proceedings involving issues of moral turpitude or criminal liability on the part of our NIL NIL
Company

Proceedings involving Material Violations of Statutory Regulations by our Company NIL NIL
Matters involving economic offences where proceedings have been initiated against our NIL NIL
Company

Other proceedings involving our Company which involve an amount exceeding the Materiality NIL NIL

Threshold or are otherwise material in terms of the Materiality Policy, and other pending
matters which, if they result in an adverse outcome would materially and adversely affect the
operations or the financial position of our Company

Litigation involving our Directors, Promoters and Promoter Group NIL NIL

Litigation involving our Group Companies NIL NIL

For further details, please refer to section titled ‘Outstanding Litigations, Defaults and Material Developments’ beginning on
page 113 of this Draft Letter of Offer.

RISK FACTORS

For details of potential risks associated with our ongoing business activities and industry, investment in Equity Shares, material
litigations which impact the business of the Company and other economic factors, please refer to the section titled ‘Risk Factors’
beginning on page 22 of this Draft Letter of Offer.

CONTINGENT LIABILITIES

For details of the contingent liabilities, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 69 of this Draft Letter of Offer.

RELATED PARTY TRANSACTIONS

For details of the related party transactions, as reported in the Financial Statements, please refer to the section titled ‘Financial
Statements’ beginning on page 69 of this Draft Letter of Offer.

INTENTION AND EXTENT OF PARTICIPATION BY PROMOTERS AND PROMOTER GROUP

As on date of filling of the DLOF, there is no promoter and promoter group in the company therefore intention and Extent of
participation by the promoters and promoter group not applicable.

FINANCING ARRANGEMENTS

There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and their relatives,
have financed the purchase by any other person of securities of our Company other than in the normal course of the business of
the financing entity during the period of six months immediately preceding the date of the Letter of Offer

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE YEAR

Our Company has not issued any Equity Shares for consideration other than cash during the last 1 (One) year immediately
preceding the date of filing this Draft Letter of Offer.
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SECTION Il - RISK FACTORS

An investment in equity shares involves a high degree of risk. Prospective Investors should carefully consider all the information
disclosed in this Letter of Offer, including the risks and uncertainties described below and the “Financial Statements” on page
69 before making an investment in the Equity Shares. The risks described below are not the only risks relevant to us or the Equity
Shares or the industries in which we currently operate. Additional risks and uncertainties, not presently known to us or that we
currently deem immaterial may also impair our business, cash flows, prospects, results of operations and financial condition. In
order to obtain a complete understanding about us, investors should read this section in conjunction with “Our Business”,
“Industry Overview” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on
pages 59, 62 and 105, respectively, as well as the other financial information included in this Letter of Offer. If any of the risks
described below, or other risks that are not currently known or are currently deemed immaterial actually occur, our business, cash
flows, prospects, results of operations and financial condition could be adversely affected, the trading price of the Equity Shares
could decline, and investors may lose all or part of the value of their investment. The financial and other related implications of
the risk factors, wherever quantifiable, have been disclosed in the risk factors mentioned below.

However, there are certain risk factors where the financial impact is not quantifiable and, therefore, cannot be disclosed in such
risk factors. You should consult your tax, financial and legal advisors about the particular consequences to you of an investment
in this Issue. The following factors have been considered for determining the materiality: (1) some events may not be material
individually but may be found material collectively; (2) some events may have material impact qualitatively instead of
quantitatively; and (3) some events may not be material at present but may have material impact in future.

This Letter of Offer also contains forward-looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Letter of Offer. Any potential investor in, and purchaser of, the Equity Shares should pay
particular attention to the fact that our Company is an Indian company and is subject to a legal and regulatory environment
which, in some respects, may be different from that which prevails in other countries. For further information, see “Forward
Looking Statements” on page 18.

Unless otherwise indicated or the context requires otherwise, the financial information included herein is based on our Audited
Financial Statements included in this Letter of Offer. For further information, see “Financial Statements” on page 69. In this
section, unless the context otherwise requires, a reference to “our Company” on a standalone basis.

INTERNAL RISK FACTORS

1. Any change in government policies or quality norms by our customers for molded industrial packaging, which we may not
be able to adhere to, may affect our business growth, operations and financials

Substantial part of our revenue is received from our molded industrial packaging product vertical. We are required to adhere to
government policies, international standards or customer quality norms for manufacturing industrial packaging products. These
standards are subject to certain changes as may be required by the chemical, pharmaceutical and other industries from time to
time. At times some specific changes or requirements are also required by our clients which we comply as per their requirements.
However, in the event of any major changes in these standards due to government policies or international norms and client
requirements may lead to a major disruption in our business of manufacturing industrial packaging products. We may have to
comply with these changes which may require us to obtain newer and expensive raw materials that may be compatible with the
technology used by us presently for our manufacturing process. Further, we may not be able to assure that we will be able to
adapt to such change and whether such change will be viable considering various parameters of the particular requirements. Such
disruption may adversely affect our business growth, operations and financials. For further information, please see “Key
Regulations and Policies in India.

2.0ur customers expect us to maintain high quality standards and any failure by us to comply with such quality standards
may have an adverse effect on demand from end customers and on our reputation, business, results of operations and
financial condition.

We are committed to ensuring and maintaining the required industry and regulatory compliance standards while providing high
quality products to our end customers. We have emphasized on building strong quality management systems in our
manufacturing processes as well as the raw materials used for manufacturing our products. Any failure by us to maintain
compliance with these quality standards may disrupt our ability to supply products which meet our customers’ requirements. This
may further lead to loss of reputation and goodwill of our Company, cancellation of the orders, loss of end customers, rejection of
the product, which will require us to incur additional cost, that may not be borne by the end customer, to replace the rejected
product, which could have an adverse effect on our business and financial condition.
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If we fail to comply with applicable quality standards in future or if the relevant accreditation institute declines to certify our
products, or if we are otherwise unable to obtain such quality accreditations in the future, our business prospects and financial
performance may be affected.

Our relationship with our end customers is therefore dependent to a large extent on our ability to regularly meet their
requirements, including consistent product quality. Any significant failure or deterioration of our quality management systems
could result in defective or substandard products, which, in turn, may result in delays in the delivery of our products and the need
to replace defective or substandard products. It may further lead to decrease in orders or cessation of business from affected
customers which, in turn, may adversely impact our reputation, business, results of operations and financial condition.

3. We may lose clients and their business if our products are not able to meet the durability and other industry standards.

Our products undergo stringent quality tests to meet our standards before they are delivered to our clients. Some of the tests
undertaken to ensure quality such as met flow index test for raw materials like HDPE, HMHDPE and master batches, various
strength tests like hydrostatic testing and pneumatic testing on containers for leakages and ruptures, environmental stress
cracking resistance test and such other tests. These tests ensure that our products meet the industry standards as required by our
clients for safety, durability and environment. If we fail to meet the standards required to be complied with by our clients, we will
lose business from these clients and they may approach our competitors for manufacturing their product requirements. Any
inability to meet the testing standards of the client may adversely affect our business, operations and financials

4.Developments in the competitive environment in the plastic and plastic products industry, such as consolidation among our
competitors, could have a material adverse effect on our competitive position and hence our business, financial condition,
results of operations or prospects.

We believe that the key competitive factors affecting our business include product quality, capacity creation and utilization,
workforce skill and productivity, operating costs, pricing power with our buyers, access to funding, the degree of regulation and
access to a regular supply of raw materials. We cannot assure prospective investors that we will be able to compete effectively
against our current or emerging competitors with respect to each of these key competitive factors. In the past, there have been
instances of consolidation among our competitors. Competition from global and domestic plastic and plastic products producers
with expanded production capacities and new market entrants could result in significant price competition, declining margins and
a reduction in revenue.

5.0ur success depends largely on our senior management and our ability to attract and retain our key personnel. Any
significant changes in the key managerial personnel, may affect the performance of our Company.

Our success depends on the continued services and performance of the members of the senior management team and other key
employees. Competition for senior and experienced personnel in the industry is intense at present. The loss of the services of
senior management or other key personnel could seriously impair our ability to continue to manage and expand our business,
which may adversely affect our financial condition.

6. Developments in the competitive environment in the plastic and plastic products industry, such as consolidation among our
competitors, could have a material adverse effect on our competitive position and hence our business, financial condition,
results of operations or prospect

We believe that the key competitive factors affecting our business include product quality, capacity creation and utilization,
workforce skill and productivity, operating costs, pricing power with our buyers, access to funding, the degree of regulation and
access to a regular supply of raw materials. We cannot assure prospective investors that we will be able to compete effectively
against our current or emerging competitors with respect to each of these key competitive factors. In the past, there have been
instances of consolidation among our competitors. Competition from global and domestic plastic and plastic products producers
with expanded production capacities and new market entrants could result in significant price competition, declining margins and
a reduction in revenue. For example, these companies may be able to negotiate preferential prices for certain products or receive
discounted prices for bulk purchases of certain raw materials that may not be available to us.

Further, changes in India’s debt restructuring and insolvency laws, including the Insolvency and Bankruptcy Code, 2016, has led
to consolidation among our competitors. In addition, our competitors may have lower leverage and/ or access to cheaper sources
of funding. Larger competitors may also use their resources, which may be greater than ours, against us in a variety of ways,
including by making additional acquisitions, investing more aggressively in product development and capacity and displacing
demand for our products. The market is still highly fragmented, and if the trend towards consolidation continues, we could be
placed in a disadvantageous competitive position relative to other plastic product producers and our business, results of
operations, financial condition and prospects could be materially and adversely affected. In addition, a variety of known and
unknown events could have a material adverse impact on our ability to compete.
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7.0ur failure to accurately forecast and manage inventory could result in an unexpected shortfall and/ or surplus of
products, which could harm our business.

We monitor our inventory levels based on our own projections of future demand. Because of the length of time necessary to
produce commercial quantities of our products, we make production decisions well in advance of sales. An inaccurate forecast of
demand for any product can result in the unavailability/surplus of our products. This unavailability of our products in high
demand may depress sales volumes and adversely affect customer relationships. Conversely, an inaccurate forecast can also
result in an over-supply of our products, which may increase costs, negatively impact cash flow, reduce the quality of inventory,
erode margins substantially and ultimately create write-offs of inventory. Any of the aforesaid circumstances could have a
material adverse effect on our business, results of operations and financial condition.

8..0ur inability to respond adequately to increased competition may adversely affect our business, financial condition and
results of operations.

Plastics products being a global industry, we face competition from various domestic manufacturers and traders. Competition
emerges from organised as well as unorganised players in the plastic product industry. The organised players in the industry
compete with each other by providing high quality, consistent and time bound products, customization and innovation. We have a
number of competitors offering products similar to us. We ensure the product quality, timely delivery, product innovation,
customization in products which helps us to maintain strong relationship with our customers which in turn provides edge over our
competitors. We intend to continue competing vigorously to increase our market reach and sales volumes to manage our growth
in an optimal way. Certain of our competitors may have better access to financial resources, technology, research and
development capability, market reach and operations in different geographies and diversified product portfolios, which may
allow them to better, respond to market trends. Accordingly, we may not be able to compete effectively with our competitors
across our product portfolio, which may have an adverse impact on our business, financial condition, results of operations and
future prospects.

9.We are subject to cyber security risks and security breaches and may incur increasing costs in an effort to minimize those
risks and to respond to cyber incidents.

A number of other companies have disclosed cyber-attacks and security breaches, some of which have involved intentional
attacks. Attacks may be targeted at us, our customers, or both. Although we devote significant resources to maintain and
regularly upgrade our systems and processes that are designed to protect the security of our computer systems, software,
networks and other technology assets and the confidentiality, integrity and availability of information belonging to us and our
customers, our security measures may not provide absolute security. Despite our efforts to ensure the integrity of our systems, it
is possible that we may not be able to anticipate or to implement effective preventive measures against all security breaches of
these types, especially because the techniques used change frequently or are not recognized until launched, and because cyber-
attacks can originate from a wide variety of sources, including third parties outside the Company such as persons who are
involved with organized crime or associated with external service providers or who may be linked to terrorist organizations or
hostile foreign governments.

A successful penetration or circumvention of the security of our systems could cause serious negative consequences, including
significant disruption of our operations, misappropriation of our confidential information or that of our customers, or damage to
our computers or systems or those of our customers and counterparties, and could result in violations of applicable privacy and
other laws, financial loss to us or to our customers, loss of confidence in our security measures, customer dissatisfaction,
significant litigation exposure, and affect to our reputation, all of which could have a material adverse effect on us.

Our servers are also vulnerable to computer viruses, physical or electronic break-ins, and similar disruptions. We may need to
expend significant resources to protect against security breaches or to address problems caused by breaches. Security breaches,
including any breach of our systems or by persons with whom we have commercial relationships that result in the unauthorized
release of customers’ or businesses’ personal information, could damage our reputation and expose us to a risk of loss or
litigation and possible liability.

10. Any ban on polymer based packaging by the Government of India may affect our business

Considering environment considerations and international commitments, the Indian government and industry are increasingly
considering changes in packaging norms for various products and a ban has been imposed on plastic bags, disposable plastic
spoons, forks, cups, glasses, containers and PET bottles. The Central Pollution Control Board has undertaken comprehensive
measures to give effect to India's commitment to ban identified single use plastic items by June 30, 2022 by including some more
items in this list such as plastic straws. there can be no assurances of any such ban affecting any of our products in the industrial
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packaging vertical. If any of our products are affected by any such ban, our business growth, operations and financials maybe
adversely affected.

11.In the event of any accident at our manufacturing units, our Company may be held liable for damages and penalties which
may impact the financials of our Company.

Any mishandling of our equipment and machineries by our employees/ labour could also lead to serious and sometimes fatal
accidents. These accidents can cause personal injury and loss of life, severe damage to and destruction of property and
equipment, environmental damage and may result in the suspension of operations and the imposition of civil and criminal
liabilities. We have taken employee compensation policy, group mediclaim policy and accident insurance policy covering our
employees. While we believe that the insurance coverage maintained by us would be reasonably adequate to cover the normal
risks associated with such accidents, to the extent that we suffer loss or damage for accidents for which our insurance is
inadequate or which exceeds our insurance coverage, the loss would have to be borne by us. Such accidents have the potential to
adversely impact our financial position, our reputation with suppliers, customers, regulators, employees and the public, which
could in turn affect our financial condition and business performance.

12. We have entered into certain related-party transactions, and we may continue to do so in the future.

Our Company has entered into various transactions with our Promoter, Directors and Key Managerial Personnel. These
transactions, inter-alia includes remuneration. Our Company has entered into such transactions due to easy proximity and quick
execution. While we believe that all such transactions have been conducted on an arm’s length basis and in the ordinary course of
business, there can be no assurance that we could not have achieved more favorable terms had such transactions not been entered
into with related parties. Furthermore, it is likely that we may enter into related party transactions in the future. Any future
transactions with our related parties could potentially involve conflicts of interest. Accordingly, there can be no assurance that
such transactions, individually or in the aggregate, will not have a material adverse effect on our business, financial condition,
cash flows, results of operations and prospects

13.Plastic products manufacturing is a labour intensive industry, hence we may face labour disruptions and other planned
and unplanned outages that could interfere or temporarily disrupt our operations

Our Company’s activities are labour intensive. Strikes and other labour action may have an adverse impact on our operations,
though we have not experienced any such labour disruption in the past. We cannot guarantee that we will not experience any
strike, work stoppage or other industrial action in the future. Any such event could disrupt our operations either temporarily or for
a significant period of time, resulting in increased wages and other costs leading to a material adverse effect on our business,
results of operations or financial condition.

14.We do not own our Registered Office from which we operate.

We do not own the premises on which our Registered Office is situated. Our Company has taken the registered office on lease &
license basis. If the owner of the premises revokes the arrangements under which we occupy the premises or imposes terms and
conditions that are unfavorable to us, we may suffer a disruption in our operations or have to pay increased rent, which could
have a material adverse effect on our business, prospects, results of operations and financial condition.

15.Any reduction in the demand for our products could lead to underutilization of our manufacturing capacity. We may also
face surplus production of a particular product due to various reasons including inaccurate forecasting of customer
requirements, which could adversely affect our business, results of operations, financial condition and cash flows.

We face the risk that our customers might not place any order or might place orders of lesser than expected size or may even
cancel existing orders or make change in their policies which may result in reduced quantities being manufactured by us.
Cancellations, reductions or instructions to delay production (thereby delaying delivery of products manufactured by us) by
customers could adversely affect our results of operations by reducing our sales volume leading to a reduced utilization of our
existing manufacturing capacity.

Further, we make significant decisions, including determining the levels of business that we will seek and accept, production
schedules, personnel requirements and other resource requirements, based on our estimates of customer orders. The changes in
demand for their products (which are in turn manufactured by us) could reduce our ability to estimate accurately future customer
requirements, make it difficult to schedule production and lead to over production and utilization of our manufacturing capacity
for a particular product. The requirements of our customers are not restricted to one type of product and therefore variation in
demand for certain types of product also requires us to make certain changes in our manufacturing processes thereby affecting
our production schedules. This may lead to over production of certain products and under production of some other products
resulting in a complete mismatch of capacity and capacity utilization.

Therefore, there could be a significant difference in the installed capacity and the production of our products due to the variety of
products that we manufacture. Certain products require lesser process time whereas certain products require more process time in

the same manufacturing set-out that we have installed.
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16.0ur Company is dependent on third party transportation providers for the supply of raw materials and delivery of our
products and any disruption in their operations or a decrease in the quality of their services could affect our Company's
reputation and results of operations.

In addition to our own commercial vehicles, we also use third party transportation providers for the supply of our raw materials
and delivery of our products to our customers. Though, our business has not experienced any disruptions due to transportation
strikes in the past, any future transportation strikes may have an adverse effect on the supplies from our suppliers and deliveries
to our customers. These transportation facilities may not be adequate to support our existing and future operations. In addition,
raw materials and products maybe lost or damaged in transit for various reasons including occurrence of accidents or natural
disasters. There may also be delay in delivery of raw materials and products which may also affect our business and results of
operation. An increase in the freight costs or unavailability of freight for transportation may have an adverse effect on our
business and results of operations. Further, disruptions of transportation services due to weather-related problems, strikes,
lockouts, inadequacies in the road infrastructure and port facilities, or other events could impair the supply raw materials to our
Units and our products to our customers. Any such disruptions could materially and adversely affect our business, financial
condition and results of operations.

17.0ur insurance coverage may not adequately protect us against losses.

We keep insurance coverage that we believe is sufficient for our activities. Our insurance policies, on the other hand, may not
provide appropriate coverage in some situations and are subject to deductibles, exclusions, and policy limits. We cannot,
however, guarantee that the terms of our insurance policies will be adequate to cover any damage or loss we incur, that such
coverage will continue to be available on reasonable terms or in sufficient amounts to cover one or more large claims, or that the
insurer will not deny coverage for any future claim.

18.The deployment of funds is entirely at our discretion and as per the details mentioned in the chapter titled ‘Objects of the
Issue’

As the Issue size is not more than 10,000 lakhs, under Regulation 82 of the SEBI (ICDR) Regulations it is not required that a
monitoring agency be appointed by our Company, for overseeing the deployment and utilisation of funds raised through this
Issue. Therefore, the deployment of the funds towards the Objects of this Issue is entirely at the discretion of our Board of
Directors and is not subject to monitoring by external independent agency. As per the applicable laws and regulation. Our Board
of Directors along with the Audit Committee will monitor the utilisation of Issue proceeds and shall have the flexibility in
applying the proceeds of this Issue . However, the management of our Company shall not have the power to alter the objects of
this Issue except with the approval of the shareholders of the Company given by way of a special resolution in ageneral meeting,
in the manner specified in Section 27 of the Companies Act. Additionally, the dissenting shareholders being those shareholders
who have not agreed to the proposal to vary the objects of this Issue,. For further details, please refer to the section titled ‘Objects
of the Issue’ on page 44 of this Letter of Offer.

ISSUE SPECIFIC FACTORS

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to lapse without compensation and
result in a dilution of shareholding.

The Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire and become null and void,
and Eligible Shareholders will not receive any consideration for them. The proportionate ownership and voting interest in our
Company of Eligible Shareholders who fail (or are not able) to exercise their Rights Entitlements will be diluted. Even if you
elect to sell your unexercised Rights Entitlements, the consideration you receive for them may not be sufficient to fully
compensate you for dilution of your percentage ownership of the equity share capital of our Company that may be caused as a
result of the Issue. Renouncees may not be able to apply in case of failure in completion of renunciation through off-market
transfer in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees prior to the Issue
Closing Date. Further, in case, the Rights Entitlements do not get credited in time, in case of On Market Renunciation, such
Renouncee will not be able to apply in this Issue with respect to such Rights Entitlements.

The Rights Entitlement of Physical Shareholders may lapse in case they fail to furnish the details of their demat account
to the Registrar.

In accordance with the SEBI Circular bearing reference number ‘SEBI/HO/CFD/DIL2/CIR/P/2020/13” dated January 22, 2020,
the credit of Rights Entitlements and Allotment of Right Shares shall be made in dematerialised form only. Accordingly, the
Rights Entitlements of the Physical Shareholders shall be credited in a suspense escrow demat account opened by our Company
during the Issue Period. The Physical Shareholders are requested to furnish the details of their demat account to the Registrar not
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later than 2 (Two) Working Days prior to the Issue Closing Date to enable the credit of their Rights Entitlements in their demat
accounts at least 1 (One) day before the Issue Closing Date. The Rights Entitlements of the Physical Shareholders who do not
furnish the details of their demat account to the Registrar not later than 2 (Two) Working Days prior to the Issue Closing Date,
shall lapse. Further, pursuant to a press release dated December 03, 2018 issued by the SEBI, with effect from April 01, 2019, a
transfer of listed Equity Shares cannot be processed unless the Equity Shares are held in dematerialized form (except in case of
transmission or transposition of Equity Shares).

SEBI has recently, by way of Rights Issue Circulars streamlined the process of rights issues. You should follow the
instructions carefully, as stated in such SEBI circulars and in this Draft Letter of Offer.

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Shareholders has recently been introduced
by the SEBI. Accordingly, the process for such Rights Entitlements has been recently devised by capital market intermediaries.
Eligible Shareholders are encouraged to exercise caution, carefully follow the requirements as stated in the SEBI Rights Issue
Circulars and ensure completion of all necessary steps in relation to providing/updating their demat account details in a timely
manner. For details, see ‘Terms of the Issue’on page 122 of this Draft Letter of Offer.

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Rights Issue Circular, the credit of
Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only. Prior to the Issue Opening Date,
our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Shareholders holding the Equity Shares
in dematerialised form; and (ii) a demat suspense escrow account (namely being [®]) opened by our Company, for the Eligible
Shareholders which would comprise Rights Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
Equity Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Equity Shareholder which are frozen or suspended for debit or credit or details of which are
unavailable with our Company or with the Registrar on the Record Date; or

Equity Shares held by Eligible Equity Shareholders holding Equity Shares in the physical form on the Record Date the details of
demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or

Credit of the Rights Entitlements returned/reversed/failed; or

The ownership of the Equity Shares currently under dispute, including any court proceedings.

Any future issuance of Equity Shares, or convertible securities or other equity-linked securities by our Company may
dilute your shareholding and any sale of Equity Shares by our or members of our Promoter Group may adversely affect
the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company may
dilute your shareholding in our Company; adversely affect the trading price of the Equity Shares and our ability to raise capital
through an issue of our securities. In addition, any perception by investors that such issuances or sales might occur could also
affect the trading price of the Equity Shares. We cannot assure you that we will not issue additional Equity Shares. The disposal
of Equity Shares by any of our Promoter and Promoter Group, or the perception that such sales may occur may significantly
affect the trading price of the Equity Shares. We cannot assure you that our Promoter and Promoter Group will not dispose of,
pledge or encumber their Equity Shares in the future.

You may be subject to Indian taxes arising out of capital gains on the sale of the Right Shares and Rights Entitlement.

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale of equity shares of an Indian
Company are generally taxable in India. Accordingly, you may be subject to payment of long-term capital gains tax in India, in
addition to payment of STT, on the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected
by a domestic stock exchange on which the Equity Shares are sold. Further, any gain realized on the sale of listed equity shares
held for a period of 12 (Twelve) months or less will be subject to short-term capital gains tax in India. Capital gains arising from
the sale of the Equity Shares may be partially or completely exempt from taxation in India in cases where such exemption is
provided under a treaty between India and the country of which the seller is a resident. Generally, Indian tax treaties do not limit
India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable for tax in India as well as in
their own jurisdiction on gains made upon the sale of the Equity Shares.

Further, the Finance Act, 2019, which has been notified with effect from April 01, 2019, stipulates the sale, transfer and issue of
securities through exchanges, depositories or otherwise to be charged with stamp duty. The Finance Act has also clarified that, in
the absence of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities through stock
exchanges will be on the buyer, while in other cases of transfer for consideration through a depository, and the onus will be on
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the transferor. The stamp duty for transfer of securities other than debentures, on a delivery basis is specified at 0.015% and on a
non-delivery basis is specified at 0.003% of the consideration amount. These amendments have been notified on December 10,
2019 and have come into effect from July 01, 2020.

The Finance Act, 2020 has also provided a number of amendments to the direct and indirect tax regime, including, without
limitation, a simplified alternate direct tax regime and that dividend distribution tax will not be payable in respect of dividends
declared, distributed or paid by a domestic company after March 31, 2020, and accordingly, such dividends would not be exempt
in the hands of the shareholders, both resident as well as non-resident.

Investors will be subject to market risks until our Equity Shares credited to the investor’s demat account are listed and
permitted to trade.

Investors can start trading our Equity Shares Allotted to them only after they have been credited to an investor’s demat account,
are listed and permitted to trade. Since our Equity Shares are currently traded on the Stock Exchanges, investors will be subject to
market risk from the date they pay for our Equity Shares to the date when trading approval is granted for the same. Further, there
can be no assurance that our Equity Shares allocated to an investor will be credited to the investor’s demat account or that trading
in such EquityShares will commence in a timely manner.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all which may adversely affect the
trading price of our Equity Shares.

In accordance with Indian law and practice, final approval for listing and trading of the Equity Shares will not be granted by BSE
until after those Equity Shares have been issued and allotted. Approval will require all relevant documents authorizing the issuing
of Equity Shares to be submitted. There could be a failure or delay in listing the Equity Shares on BSE. Any failure or delay in
obtaining the approval would restrict your ability to dispose of your Equity Shares. Further, historical trading prices, therefore,
may not be indicative of the prices at which the Equity Shares will trade in the future which may adversely impact the ability of
our shareholders to sell the Equity Shares or the price at which shareholders may be able to sell their Equity Shares at that point
of time.

Holders of Equity Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and could
thereby suffer future dilution of their ownership position.

Under the Companies Act, any Company incorporated in India must offer its holders of equity shares pre-emptive rights to
subscribe and pay for a proportionate number of shares to maintain their existing ownership percentages prior to the issuance of
any new equity shares, unless the pre-emptive rights have been waived by the adoption of a special resolution by holders of three-
fourths of the shares voted on such resolution, unless our Company has obtained government approval to issue without such
rights. However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us
filing an offering document or registration statement with the applicable authority in such jurisdiction, you will be unable to
exercise such pre-emptive rights unless we make such a filing. We may elect not to file a registration statement in relation to pre-
emptive rights otherwise available by Indian law to you. To the extent that you are unable to exercise pre-emptive rights granted
in respect of the Equity Shares, your proportional interests in us would be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may adversely affect the value of our
Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Rupees on the Stock Exchange. Any dividends in respect of our Equity Shares
will also be paid in Rupees and subsequently converted into the relevant foreign currency for repatriation, if required. Any
adverse movement in currency exchange rates during the time that it takes to undertake such conversion may reduce the net
dividend to foreign investors. In addition, any adverse movement in currency exchange rates during a delay in repatriating
outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory approvals that may be
required for the sale of Equity Shares may reduce the proceeds received by equity shareholders. For example, the exchange rate
between the Rupee and the U.S. dollar has fluctuated substantially in recent years and may continue to fluctuate substantially in
the future, which may adversely affect the trading price of our Equity Shares and returns on our Equity Shares, independent of
our operating results.

Applicants to this Issue are not allowed to withdraw their Applications after the Issue Closing Date.

In terms of the SEBI ICDR Regulations, the Applicants in this Issue are not allowed to withdraw their Applications after the
Issue Closing Date. The Allotment in this Issue and the credit of such Rights Equity Shares to the Applicant’s demat account with
its depository participant shall be completed within such period as prescribed under applicable laws. There is no assurance,
however, that material adverse changes in the international or national monetary, financial, political, or economic conditions or
other events in the nature of force majeure, material adverse changes in our business, results of operation or financial condition,
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or other events affecting the Applicant’s decision to invest in the Rights Equity Shares, would not arise between the Issue Closing
Date and the date of Allotment in this Issue. Occurrence of any such events after the Issue Closing Date could also impact the
market price of our Equity Shares. The Applicants shall not have the right to withdraw their applications in the event of any such
occurrence. We cannot assure you that the market price of our Equity Shares will not decline below the Issue Price. To the extent
the market price for the Equity Shares declines below the Issue Price after the Issue Closing Date, the shareholder will be
required to purchase the Rights Equity Shares at a price that will be higher than the actual market price of the Equity Shares at
that time. Should that occur, the shareholder will suffer an immediate unrealised loss as a result. We may complete the Allotment
even if such events may limit the Applicant’s ability to sell our Equity Shares after this Issue or cause the trading price of our
Equity Shares to decline.

Any future issue of Equity Shares may dilute your shareholding and sales of our Equity Shares by our Promoters or other
major shareholders may adversely affect the trading price of the Equity Shares.

Any future equity issues by us, including in a primary offering, may lead to the dilution of investors' shareholdings in us. Any
future equity issuances by us or sales of its Equity Shares by the Promoters may adversely affect the trading price of the Equity
Shares. In addition, any perception by investors that such issuances or sales might occur could also affect the trading price of our
Equity Shares.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights may
differ from those that would apply to a Company in another jurisdiction. Shareholders’ rights including in relation to class
actions, under Indian law may not be as extensive as shareholders’ rights under the laws of other countries or jurisdictions.
Investors may have more difficulty in asserting their rights as shareholder in an Indian Company than as shareholder of a
corporation in another jurisdiction.

There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a shareholder’s
ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

Following the Issue, we will be subject to a daily “circuit breaker” imposed by BSE, which does not allow transactions beyond
specified increases or decreases in the price of the Equity Shares. This circuit breaker operates independently of the index-based,
market-wide circuit breakers generally imposed by SEBI on Indian stock exchanges. The percentage limit on our circuit breakers
will be set by the stock exchanges based on the historical volatility in the price and trading volume of the Equity Shares. The BSE
may not inform us of the percentage limit of the circuit breaker in effect from time to time and may change it without our
knowledge. This circuit breaker will limit the upward and downward movements in the price of the Equity Shares. As a result of
this circuit breaker, no assurance can be given regarding your ability to sell your Equity Shares or the price at which you may be
able to sell your Equity Shares at any particular time.

Furthermore, prior trading prices may not be indicative of future trading values for the Rights Equity Shares. A stock exchange
may halt secondary market trading in our Equity Shares due to market conditions or other reasons. Furthermore, an exchange or
market may close or issue trading halts on specific securities, or the ability to buy or sell certain securities or financial
instruments may be restricted, all of which may have an adverse impact on our Shareholders' ability to sell their Equity Shares or
the price at which Shareholders may be able to sell their Equity Shares at any given time.

EXTERNAL RISK FACTORS

1. A significant change in the central and state governments’ economic liberalization and deregulation policies could
disrupt our business. A change in taxation laws could also adversely impact our financial condition and results of
operations.

Our performance and growth are dependent on the health of the Indian economy and more generally the global economy. The
economy could be adversely affected by various factors such as political or regulatory action, including adverse changes in
liberalization policies, social disturbances, terrorist attacks and other acts of violence or war, natural calamities, interest rates,
commaodity and energy prices and various other factors.

In recent years, India has been following a course of economic liberalization and our business could be significantly influenced
by economic policies adopted by the Government. The Government has at various times announced its general intention to
continue India’s current economic and financial liberalization and deregulation policies. The Government has traditionally
exercised and continues to exercise influence over many aspects of the economy. Our business and the market price and liquidity
of our Equity Shares may be affected by interest rates, changes in Government policy, taxation, social and civil unrest and
political, economic or other developments in or affecting India. Any such change in the Government’s policies in the future could
adversely affect business and economic conditions in India and could also adversely affect our business, prospects, financial
condition and results of operations.
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2. A slowdown in economic growth in the markets in which we operate could cause our business to suffer.

Our performance and growth are dependent on the health of the economy of the markets in which we operate. The economy
could be adversely affected by various factors such as political or regulatory action, including adverse changes in liberalization
policies, social disturbances, terrorist attacks and other acts of violence or war, natural calamities, interest rates, commodity and
energy prices and various other factors. Any slowdown in the economy of the markets in which we operate may adversely affect
our business and financial performance and the price of our Equity Shares.

3. Our business is significantly dependent on the availability of financing in India and the failure to obtain financing in
the form of debt or equity and adverse changes in financing terms may affect our growth and future profitability.
Difficult conditions in the global financial markets and the economy generally have affected and may continue to
materially and adversely affect our business and results of operations.

Although economic conditions differ in each country, investors' reactions to any significant developments in one country can
have adverse effects on the financial and market conditions in other countries. These and other related events, such as the
collapse of a number of financial institutions, have had and continue to have a significant adverse impact on the availability of
credit, globally as well as in India. Indian financial markets have also experienced the contagion effect of the global financial
turmoil, evident from the sharp decline in the Sensex, BSE's benchmark index. Any prolonged financial crisis may have an
adverse impact on the Indian economy, thereby resulting in a material and adverse effect on our business, operations, financial
condition, profitability and price of our Equity Shares. We cannot assure you that global economic conditions will not deteriorate
further and, accordingly, that our financial condition and results of operations will not be further adversely affected. On account
of the prevailing conditions of the global and Indian credit markets, buyers of our products may remain cautious, consumer
sentiment and market spending may turn more cautious in the near-term. If this trend continues, our results of operations and
business prospects may be materially and adversely affected.

4. Natural calamities could have an adverse impact on the economies of the countries in which we operate.

The occurrence of natural disasters, including hurricanes, tsunamis, floods, earthquakes, tornadoes, fires, explosions, pandemic
disease and man-made disasters, including acts of terrorism and military actions, could adversely affect our results of operations
or financial condition, including in the following respects:
e  Catastrophic loss of life due to natural or man-made disasters could cause us to pay benefits at higher levels and/or
materially earlier than anticipated and could lead to unexpected changes in persistency rates; and

e A natural or man-made disaster could result in losses in our investment portfolio, or the failure of our counterparties to
perform, or cause significant volatility in global financial markets

We cannot assure the prospective investors that such events will not occur in the future or that our results of operations
and financial condition will not be adversely affected.

5. Any downgrading of India‘s debt rating by an international rating agency could have a negative impact on the trading
price of the Equity Shares.

Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies may adversely
impact our ability to raise additional financing and other commercial terms at which such additional financing may be available.
This could have an adverse effect on our business and future financial performance, its ability to obtain financing for capital
expenditures and the trading price of the Equity Shares.

6.Changing laws, rules and regulations and legal uncertainties, including adverse application of tax laws, in the
jurisdictions in which we operate may adversely affect our business and results of operations.

Our business is subject to various laws and regulations, which are evolving and subject to change. We are also subject to
corporate, taxation and other laws in effect in India, which require continued monitoring and compliance. These laws and
regulations and the way in which they are implemented and enforced may change. There can be no assurance that future
legislative or regulatory changes will not have any adverse effect on our business, results of operations, cash flows and financial
condition.

7. Natural disasters, fires, epidemics, pandemics, acts of war, terrorist attacks, civil unrest and other events could
materially and adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such as , acts of war, terrorist attacks and
other events, many of which are beyond our control, may lead to economic instability, including in India, or globally, which may
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in turn materially and adversely affect our business, financial condition and results of operations. Our operations may be
adversely affected by fires, natural disasters and/or severe weather, which can result in damage to our property or inventory and
generally reduce our productivity and may require us to evacuate personnel and suspend operations

8. Significant differences exist between Ind AS and Indian GAAP and other accounting principles, such as IFRS and US
GAAP, which may be material to investors’ assessments of our financial condition, result of operations and cash flows

Our financial statements for Fiscals 2019, 2018 and 2017 included in this offer documents are prepared and presented
inconformity with Indian GAAP and restated in accordance with the requirements the SEBI (ICDR) Regulations and the
Guidance Note on “Reports in Company Offer Documents (Revised 2016)” issued by the ICAI. Ind AS differs from Indian
GAAP and other accounting principles with which prospective investors may be familiar in other countries, such as IFRS and
U.S. GAAP. Accordingly, the degree to which the Financial Statements included in this Offer Documents will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting practices.
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SECTION I11 - INTRODUCTION

THE ISSUE

This Issue has been authorised by way of a resolution passed by our Board of Directors on January 10,2025, in pursuance of
Section 62 of the Companies Act, 2013. and other applicable provisions. The terms of the Issue including the Record Date and
Rights Entitlement Ratio have been determined by Rights Issue Committee formed by the Board of Directors at their meeting
held on [*].

The following is a summary of the Issue, which should be read in conjunction with, and is qualified in its entirety by, more
detailed information in ‘Terms of the Issue’ on page 122 of this Draft Letter of Offer.

Equity Shares outstanding prior to the Issue 5,40,31,000 Equity Shares;

Right Shares offered in the Issue Up to [e] Right Shares;*

Equity Shares outstanding after the Issue
(assuming full subscription for and allotment of EECIRZRHAANEIES
the Rights Entitlement)

Rights Entitlement [®] Equity Shares for every [®] Equity Shares held on the Record Date;

Record Date [o]

For Equity Shares being offered on a rights basis under the Issue, if the
shareholding of any of the Eligible Equity Shareholders is less than [e]
([®]) Equity Shares or is not in multiples of [e®] ([e®]), the fractional
entitlement of such Eligible Equity Shareholders shall be ignored for
Fractional Entitlement computation of the Rights Entitlement. However, Eligible Equity
Shareholders whose fractional entitlements are being ignored earlier will
be given preference in the Allotment of one additional Equity Share
each, if such Eligible Equity Shareholders have applied for additional
Equity Shares over and above their Rights Entitlement, if any.

Face Value per Equity Share %1.00/- (Rupee One Only) each;

X[®]/- (Rupees [®] Only) including a premium of X[e]/- (Rupees [®]

Issue Price per Equity Share Only) per Rights Equity Share

Issue Size Up to %49,00,00,000. (Rupees Forty-Nine Crore Only)

Please refer to the section titled ‘Terms of the Issue’ beginning on page

Terms of the Issue 125 of this Draft Letter of Offer.

Please refer to the section titled‘Objects of the Issue’ beginning on page

Use of Issue Proceeds 44 of this Draft Letter of Offer.

ISIN: INE214D01021;
Security Code/ Scrip Details BSE Scrip ID: BISIL and BSE Scrip Code: 531671,
ISIN for Rights Entitlements: [@]

*For Right Shares being offered on a rights basis under this Issue, if the shareholding of any of the Eligible Shareholders is less
than [e] Equity Shares or is not in multiples of [®], the fractional entitlement of such Eligible Shareholders shall be ignored for
computation of the Rights Entitlements. However, Eligible Shareholders whose fractional entitlements are being ignored earlier
will be given preference in the Allotment of 1 (One) additional Rights Equity Share each, if such Eligible Shareholders have
applied for additional Right Shares over and above their Rights Entitlements;

TERMS OF PAYMENT

The entire amount of the Issue Price of [®] per Rights Equity Share shall be payable at the time of Application.

ISSUE SCHEDULE

| Issue Opening Date

—
[J
—

Last date for On Market Renunciation of Rights

—
[J
—

| Issue Closing Date

—
[J
—
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GENERAL INFORMATION

Bisil Plast Limited was incorporated as Bisil Plast Private Limited on September 25, 1986 under the Companies Act, 1956 vide
Certificate of Incorporation issued by the Registrar of Companies, Gujarat. Further, the company was converted into a Public
Limited Company vide Fresh Certificate of Incorporation consequent upon change of name on conversion to Public Limited
company dated May 13,1992 issued by ROC and the name of the company was changed to Bisil Plast Limited. The name of the
Company was again changed to Bisleri Gujarat Limited on March 17, 2006 and again to Bisil Plast Limited on April 7, 2008.The
Corporate Identification Number of Our Company is L17119GJ1986PLC009009.

Registered Office: 702/3 7th Floor Shilp Aaron Sindhu Bhavan Road Thaltej Ahmedabad, 380059,Gujrat, India
Tel: 079 26588065, Website: www.bisilplastltd.com, E-mail: bisilplast@yahoo.com,

Contact Person: Kevinkumar Mansukhlal Saparia ,Managing Director, Our Company is listed on the BSE Limited (BSE)
effective from 05 May, 1996 bearing Symbol ‘BISIL . The ISIN of our company is INE214D01021

Our Company is dealing in PET bottles, Jars and its ancillary product by way of whole sale supply to Pharmaceutical companies,
FMCG Companies, bottling companies. We manufacture ,import ,export and otherwise deal in printing, packaging of plastic
bottels, Containers and jars and all other type of articles made from plastic raw material.

REGISTERED OFFICE AND CORPORATE OFFICE OF OUR COMPANY

Company Bisil Plast Limited

702/3 7th Floor Shilp Aaron Sindhu Bhavan Road Thaltej Ahmedabad 380059.,
Gujarat, India.

Registered Office Address

Contact Details 079 26588065

Email-1D bisilplast@yahoo.com

Website www.bisilplastltd.com

Corporate Identification Number L17119GJ1986PLC009009

Registration Number 009009

ADDRESS OF THE REGISTRAR OF COMPANIES

Registrar of Companies, Ahemdabad,
Registrar Of Companies, ROC Bhavan, OppRupal Park Society,
Behind Ankur Bus Stop, Naranpura, Ahmedabad-380013, Gujarat

Designation

Mr. Kaushal | Additional Non- 10723735 B-305 Seven Homes,Near Chhath Talav,opp Flower

Dharmeshbhai Patel Executive Independent Garden Dindoli,Surat City Gujrat India,394210.
director

Mr. Kevinkumar | Non-Executive 06511140 202, Parishar Apartment Vasudev Park - 2 Zanzarda

Mansukhlalsaparia Independent Director Road Junagadh Gujarat India362001

Mr. Vatsal Sanjaybhai | Additional Non- | 10732711 | 159,Ashapuri Society-3 Near Pramukh

Patel Executive Independent Farsan,Bamroli Road,Chorasi udhna,Surat
director Gujrat,394210

Mr. Jagdip Panachand | Non - Executive Non - | 09518891 B/2/32, Amrapali Tower, Nava Sharda Mandir Road,
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Designation Address

Independent Director Paldi Ahmadabad City Gujarat India 380007

For further details of our Board of Directors, please refer to the section titled ‘Our Management’ beginning on page 64 of this
Draft Letter of Offer.
i
Registrar to the Issue/
Banker to our Company

Registrar and Share Transfer Agent

Link Intime India Pvt. Ltd Indusind Bank Limited
5th floor, 506 to 508 Amarnath Business Centre - | (ABC - 1), Address:  Nehru Nagar Surendra Mangaldas Road
Beside Gala Business Centre, Nehru Nagar, Ambawadi, Ahmedabad Gujarat - 380015

Nr. St. Xavier's College Corner Off C G Road,
Navarangpura,Ahmedabad, Gujarat,380009
Tel No.: 079 — 26465179

Fax No, 079 - 26465179

E-Mail Id :ahmedabad@Ilinkintime.co.in
Website: www.linkintime.co.in

SEBI Registration No.: (INR000004058)

Bank to the Issue
[e]

STATUTORY & PEER REVIEW AUDITOR

M/s. A. L. Thakkar & Co.,
CHARTERED ACCOUNTANTS

(From 2024-25 to 2028-29)

Address :603-607, Aarya Epoch,

Opposite Passport Seva Kendra,

Near Vijay Crossroads,

Navrangpura, Ahmedabad, Gujarat — 380009
Contact name :Sanjiv Shah

Membership no. 042264

FRN: (120116W)

STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES

Bisil Plast Limited will be responsible for all the responsibilities related to co-ordination and other activities in relation to this
Issue. Hence a statement of inter-se allocation of responsibilities is not required.

SELF-CERTIFIED SYNDICATE BANKS
The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For details on
Designated Branches of SCSBs collecting the Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. On Allotment, the amount will be unblocked and the
account will be debited only to the extent required to pay for the Rights Shares Allotted.

CONTACT PERSON FOR GRIEVANCES RELATING TO ISSUE RELATED MATTER

Investors may contact the Registrar or the Managing Director of our Company for any pre-Issue or post-Issue related matter. All
grievances relating to the ASBA process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process),
giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio
number or demat account number, number of Rights Shares applied for, amount blocked (in case of ASBA process), ASBA
Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as the case
may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process).For
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details on the ASBA process, please refer to the section titled ‘Terms of the Issue’ beginning on page 122 of this Draft Letter of
Offer.

EXPERT

Except as stated below, our Company has not obtained any expert opinion:

Our Company has received a written consent from our Statutory Auditors, A. L. Thakkar & Co., Chartered Accountants, to
include their name in this Draft Letter of Offer and as an ‘expert’, as defined under Section 2 (38) of the Companies Act, 2013, to
the extent and in their capacity as statutory auditors of our Company and in respect of the inclusion of the Audited Financial
Statements and the statement of special tax benefits dated A , included in this Draft Letter of Offer, and such consent has not
been withdrawn as of the date of this Draft Letter of Offer.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is provided on the website of SEBI
at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes and updated from time to time. For a list of branches
of the SCSBs named by the respective SCSBs to receive the ASBA Forms from the Designated Intermediaries, please refer to the
above-mentioned link.

ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the close of banking hours on the
dates mentioned below:

Last Date for credit of Rights Entitlements [e]
Issue Opening Date [e]
Last Date for On Market Renunciation of Rights Entitlements# [e]
Issue Closing Date* [e]
Finalization of Basis of Allotment (on or about) [e]
Date of Allotment (on or about) [o]
Date of credit (on or about) [o]

Date of listing (on or about) [o]

Note:

#Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date;

*QOur Board will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 (Thirty)
days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be
permitted by any Applicant after the Issue Closing Date.

Please note that if Eligible Equity Shareholders holding Equity Shares who have not provided the details of their demat accounts
to our Company or to the Registrar to the Issue, they are required to provide their demat account details to our Company or the
Registrar to the Offer not later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., [®] to enable the credit of the
Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat accounts, at least 1
(One) day before the Issue Closing Date, i.e.,[®]

Investors are advised to ensure that the Applications are submitted on or before the Issue Closing Date. Our Company or the
Registrar to the Issue will not be liable for any loss on account of non-submission of Applications on or before the Issue Closing
Date. Further, it is also encouraged that the Applications are submitted well in advance before the Issue Closing Date. For details
on submitting Application Forms, please refer to the section titled “Terms of the Issue” beginning on page 122 of this Letter of
Offer.

The details of the Rights Entitlements with respect to each Eligible Equity Shareholders can be accessed by such respective

Eligible Equity Shareholders on the website of the Registrar to the Issue after keying in their respective details along with other
security control measures implemented there at. For further details, please refer to the paragraph titled see “Credit of Rights
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Entitlements in demat accounts of Eligible Equity Shareholders” under the section titled “Terms of the Issue” beginning on page
122 of this Letter of Offer.

Please note that if no Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue Closing
Date, such Rights Entitlements shall get lapsed and shall be extinguished after the Issue Closing Date. No Equity Shares for such
lapsed Rights Entitlements will be credited, even if such Rights Entitlements were purchased from market and purchaser will lose
the premium paid to acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required to make an
application to apply for Equity Shares offered under Rights Issue for subscribing to the Equity Shares offered under this Issue.

CREDIT RATING
As this proposed Issue is of Right Shares, the appointment of a credit rating agency is not required.

DEBENTURE TRUSTEE

As this proposed Issue is of Right Shares, the appointment of debenture trustee is not required.

MONITORING AGENCY

Since the Issue size does not exceed X 100 crore, there is no requirement to appoint a monitoring agency in relation tothe Issue
under SEBI (ICDR) Regulations.

APPRAISING ENTITY

None of the purposes for which the Net Proceeds are proposed to be utilized have been financially appraised by any banks or
financial institution or any other independent agency.

UNDERWRITING

This Issue is not underwritten, and our Company has not entered into any underwriting arrangement.

FILING

SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth Amendment)
Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the threshold of filing of Draft
Letter of Offer with SEBI for rights issues has been increased. The threshold of the rights issue size under Regulation 3 (b) of the
SEBI (ICDR) Regulations has been increased from 210,00,00,000.00/- (Rupees Ten Crores Only) to 250,00,00,000.00/- (Rupees
Fifty Crores Only). Since the size of this Issue falls below this threshold, the Draft Letter of Offer has been filed with the BSE
and not with SEBI. However, a copy of the Letter of Offer shall be submitted with SEBI for information and dissemination and
will be filed with the BSE.

MINIMUM SUBSCRIPTION

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum subscription of
90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue Closing Date on account of
withdrawal of applications, our Company shall refund the entire subscription amount received within 4 days from the Issue
Closing Date. In the event that there is a delay in making refund of the subscription amount by more than four days after our
Company becomes liable to pay subscription amount or such other period as prescribed by applicable laws, our Company shall
pay interest for the delayed period at rate prescribed under applicable laws. The above is subject to the terms mentioned under
“Terms of the Issue” on page 122 of this Draft Letter of Offer
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CAPITAL STRUCTURE

The capital structure of our Company and related information as on date of this Draft Letter of Offer, prior to and after the
proposed Issue, is set forth below:

Particulars Aggregate Nominal Aggregate Value at

Value Issue Price

Authorized Equity Share capital

6,00,00,000(Six Crore) Equity Shares %6,00,00,000/- -
)
Issued, subscribed and paid-up Equity Share capital before this Issue
5,40,31,000(Five Crore Forty Lakhs Thirty Thousand ) Equity Shares. 5,40,31,000 -
(viii)
Present Issue in terms of this Draft Letter of Offer® ®)
[e] ([®]) Issue of Equity Shares, each at a premium of X[e]/- (Rupees [®] Up to
Only) per Equity Share, at an Issue Price of Z[®]/- (Rupees [®] Only) per X[e]/-
Equity Share %49,00,00,000/-
(xi)

Issued, subscribed and paid-up Equity Share capital after the Issue

[¢] ([®]) Equity Shares X[e]/-

Subscribed and paid-up Equity Share capital

[] ([#])fully paid-up Equity Shares X[e]/-

(xiv)

Securities premium account

Before the Issue(© Nil
After the Issue(@ Z[e]/-
Notes:

The Authorised Share Capital of the Company is Rs. 60,000,000/- [Rupees Six Crore only] divided into 60,000,000 [Six Crore]
Equity Shares of Rs.1/- [Rupee One only] each.

Assuming full subscription for allotment of Right Shares;

The present Issue has been authorized by our Board of Directors pursuant to the resolution passed in their meeting conducted on
January 10,2025

Subject to finalization of Basis of Allotment, Allotment and deduction of Issue expenses;

NOTES TO THE CAPITAL STRUCTURE

The Equity Shares of our Company are fully paid-up and there are no partly paid-up Equity Shares as on the date of this Draft
Letter of Offer;

At any given time, there shall be only one denomination of the Equity Shares. Our Company shall comply with such disclosure
and accounting norms as may be specified by SEBI from time to time;
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As on the date of this Draft Letter of Offer, our Company has not issued any special voting Right Shares and there are no
outstanding Equity Shares having special voting rights;

The ex-rights price arrived in accordance with the formula prescribed Regulation 10 (4) (b) (ii) of the SEBI (SAST) Regulations,
in connection with the Issue is X[®] (Rupees [®] Only);

Details of outstanding warrants, outstanding instruments with an option to convert or securities which are convertible at
a later date into Equity Shares

As on the date of this Draft Letter of Offer, our Company does not have any outstanding warrants, outstanding instruments with
an option to convert or securities which are convertible at a later date into Equity Shares;

Details of stock option scheme of our Company
As on the date of this Draft Letter of Offer, our Company does not have a stock option scheme;

Details of Equity Shares held by the promoter and promoter group including the details of lock-in, pledge of and encumbrance on
such Equity Shares

As on the date of this Draft Letter of Offer, the No Equity Shares held by the promoter and promoter group including the details
of lock-in, pledge of and encumbrance on such Equity Shares.
Details of Equity Shares acquired by the promoter and promoter group in the last one year prior to the filing of this Draft

Letter of Offer

None of the members of the Promoter and Promoter Group of the Company have acquired any Equity Shares in the last one year
prior to the filing of this Draft Letter of Offer;

Our Company shall ensure that any transaction in the Equity Shares by our Promoter during the period between the date of filing
this Letter of Offer and the Issue Closing Date shall be reported to the Stock Exchanges within 24 hours of such transaction.
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10. Shareholding Pattern of our company
The shareholding pattern of our Company as on Quarter Ending 30™ September2024, is as follows:
Summary statement holding of specified securities

Shareholding as a % of
total no. of shares
(calculated as per SCRR,
1957) As a % of (A+B+C2)

No. of fully Total no.
paid up Equity  Equity Shares
Shares held held

Total as a % of No. of equity shares
Total Voting held in dematerialized
right form

No. of
shareholders

Category of shareholder

(A) Promoter & Promoter Group - - - - - - R
(B) Public 30,924 5,40,31,000 5,40,31,000 100.00 5,40,31,000 100.00 4,99,79,547
(C1) Shares underlying DRs

(C2) Shares held by Employee
Trust

(C) Non Promoter-Non Public - - - - - - -

Grand Total

Statement showing shareholding pattern of the Promoter and Promoter Group

Shareholding as a % of total
Total no. Equity no. of shares (calculated as No. of equity shares held in
Shares held per SCRR, 1957) As a % of dematerialized form
(A+B+C2)

No. of fully paid
up Equity Shares
held

Category of shareholder No. of

shareholders

Al) Indian

Individuals/Hindu undivided -
Family

Page 39 of 151



-—)
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

Sub Total A1 -

A2) Foreign - - -

A=A1+A2

a) Statement showing shareholding pattern of the Public shareholders:

Shareholding
as a % of
total no. of
shares
(calculated
as per
SCRR, 1957)
As a % of
(A+B+C2)

No. of
shareholders

Total no. Equity
Shares held

Category and name No. of fully paid up

Equity Shares held

of shareholder

B1) Institutions - - - -

B2)Institution
(Domestic)

B3 Institution
(Foreign)

B2) Central
Government/ State
Government(s)/
President of India

B3) Non-
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No. of Voting Rights

Total as a
% of Total
Voting
right

No. of equity shares
held in dematerialized
form



Category and name

of shareholder

Institutions

Resident Individual
share capital upto
%2 Lacs

Resident Individual
share capital in
excess of ¥2 Lacs

Shah Aarsh

Devprakash Gupta

Non-Resident
Indian (NRI)
Bodies Corporate

Any Other (specify)

Clearing Members

No. of
shareholders

30461

60

81

314

11

No. of fully paid up
Equity Shares held

48202481

3142105

1004983
627872
366721

690000

1629693

41,703

Total no. Equity

Shares held

4,82,02,481

31,42,105

10,04,983

6,27,872
3,66,721

6,90,000

16,29,693

41,703

Shareholding
as a % of
total no. of
shares
(calculated
as per
SCRR, 1957)
As a % of
(A+B+C2)

89.21

5.82

1.86

1.16
0.68

1.28

3.02

0.08
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No. of Voting Rights

4,82,02,481

31,42,105

10,04,983

6,27,872
3,66,721

6,90,000

16,29,693

41,703

Total as a
% of Total
Voting

right

89.21

5.82

1.67

1.16
0.68

1.28

3.02

0.08
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No. of equity shares
held in dematerialized

form

4,42,26,028

31,42,105

15,00,000

6,27,872
2,91,721

6,90,0000

16,29,693

41,703
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Shareholding

as a % of
total no. of
shares VRS No. of equity shares
Category and name No. of No. of fully paid up Total no. Equity . . % of Total - .
of shareholder shareholders  Equity Shares held Shares held (Cﬂglgea:ed N RV RS Voting e d?é??r;[e”ahzed
SCRR, 1957) right

As a % of

(A+B+C2)
HUF 302 1587467 15,87,467 2.94 2.94

15,87,467 15,87,467

LLP 1 523 523 0.00 523 0.00 523
Sub Total B4 30924 54031000 5,40,31,000 100.00 5,40,31,000 100.00 4,99,79,547

B=B1+B2+B3 54031000 5,40,31,000 5,40,31,000 4,99,79,547

b) Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

i [0)
No. of fully paid Total no. shares SRV EBC GO G No. of equity shares held in
up equity shares held (VII = ORI S [y dematerialized form (X1V)(Not
SCRR, 1957) As a % of Applicable)
(A+B+C2) (V111 PP

Category & Name of the No. of

Shareholders(l) shareholder (111) held(1V) IVAVAVI)

C1) Custodian/DR Holder -- -- -

C2) Employee Benefit -- - -
Trust

Details of disclosure made by the Trading Members holding 1% or more of the Total No. of shares of the company
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o - -
Sr. Name of the Trading Member Name of the Beneficial Owner No. of shares Y% of total no. of Date of reporting by the Trading

[\[o} held shares Member

- Nil

Details of Significant Beneficial Owners

Details of holding/ exercise of right of the SBO in the Date of
reporting company, whether direct or indirect*: creation /
acquisition of
(1) (1) (1 significant

Whether virtue of beneficial

Details of SBO Details of registered owner

Rights on

Lo . Exercise
Equity  Voting distributable Exercise of interest# (1V)

Shares Rights eIt eIl ol significant
any other control .
influence

distribution

Nationality Nationality

1.

Note = * In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column IlI, multiple rows for the same SBO
shall be inserted accordingly for each of the categories

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.

Page 43 of 151



-—)
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

OBJECTS OF THE ISSUE
Our Company intends to utilize the Net Proceeds from this Issue towards the following objects:

1. To meet the Working Capital requirements of the Company; and
2. Purchase of Machinery
3.General Corporate Purposes

The main objects and the objects incidental and ancillary to the main objects of our MOA enable our Company to undertake the activities for which
the funds are being raised through the Issue. Further, we confirm that the activities which we have been carrying out till date are in accordance with
the object clause of our MOA.

Issue Proceeds
The details of the Issue Proceeds are set forth in the table below:

( Rupees in Lakh)

Particulars Amount

Gross Proceeds from the Issue” 4,900.00
Less :Estimated Issue related Expenses* 75.00
Net Proceeds from the Issue 4825.00

# Assuming full subscription and Allotment;
*The Issue size will not exceed T 4900.00 Lacs. If there is any reduction in the amount on account of or at the time of finalization of Issue Price and
Rights Entitlements Ratio, the same will be adjusted against General Corporate Purpose.

Requirement of Funds and utilization of Net Proceeds

The proposed utilization of the Net Proceeds by our Company is set forth in the following table:

( Rupees in Lakh)

Particulars Amount
Augmenting Working Capital Requirements 1882.00
Purchase of Machinery 2,553.00
General Corporate Purposes# 390.00
Total Net proceeds 4825.00

*The amount shall not exceed 25% of the Gross Proceeds

There are no existing or anticipated transactions in relation to utilization of Net Proceeds with our Promoters, Directors, Key Managerial
Personnel or associate companies (as defined under Companies Act, 2013).

Means of Finance

The funding requirements mentioned above are based on our Company’s internal management estimates and have not been appraised by any bank,
financial institution or any other external agency. They are based on current circumstances of our business and our Company may have to revise
these estimates from time to time on account of various factors beyond our control, such as market conditions, competitive environment and interest
or exchange rate fluctuations. Consequently, our Company’s funding requirements and deployment schedules are subject to revision in the future at
the discretion of our management, However, any flexibility granted to the board/management to utilize the issue proceeds shall be exercised in full
compliance with all applicable laws and regulations. If additional funds are required for the purposes as mentioned above, such requirement may be
met through internal accruals, additional capital infusion, debt arrangements or any combination of them, subject to compliance with applicable
laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds. Accordingly, we confirm that there are no
requirements to make firm arrangements of finance under Regulation 62(1)(c) of the SEBI ICDR Regulations through verifiable means towards
75% of the stated means of finance, excluding the amount to be raised from the Issue
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Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of implementation and deployment of
funds set forth in the table below:

( Rupees in Lakh)

Amount to
Pal’tiCU|aI’S be deployed
from Net Estimated deployment to Net Proceeds
Proceeds
FY 2025 -26
1 To aqgment jthe eX|st_|ng and incremental 1882.00 1882.00
working capital requirement of our
company
2. Purchase of Machinery 2,553.00 2,553.00
3. General Corporate Purposes# 390.00 390.00
Total Net Proceeds” 4825.00 4825.00

#The amount to be utilized for General Corporate Purposes will not exceed 25% of the Gross Proceeds.

*Assuming full subscription in the Issue, subject to finalization of the Basis of Allotment, receipt of Call Monies with respect to Rights Issue and to
be adjusted per the Rights Entitlement ratio

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as per the estimated schedule of deployment
specified above, Our Company shall deploy the Net Proceeds in the subsequent Financial Years towards the Objects.

Details of the Objects

The details of the Objects of the Issue are set out below:

1. To augment the existing and incremental working capital requirement of our company.

The company’s projected increase in working capital requirements is primarily driven by strategic efforts to support its growing operations,
enhanced customer relationships, and improved supply chain management. A key factor contributing to this increase is the planned rise in inventory
levels. To accommodate rising sales volumes and mitigate potential disruptions, the company intends to hold a significantly higher amount of
inventory. This is in line with the objective of ensuring uninterrupted operations by maintaining a steady supply of goods, which will help meet
customer demand more promptly. By building a buffer to handle unexpected surges in demand or emergencies, the company aims to enhance its
responsiveness and customer satisfaction.

Another contributing factor to the surge in working capital is trade receivables. While the holding period for trade receivables is expected to
decrease over time, a significant increase in the absolute value of trade receivables is required to drive sales growth. This increase in trade
receivables leads to a higher overall investment in receivables. Therefore, even though the trade receivable cycle shortens, the substantial increase
in the absolute amount of trade receivables is the primary reason behind the higher working capital requirement.

In parallel with the expansion of its receivables, the company plans to make strategic investments in its supplier relationships by offering more
favorable payment terms. While this results in a temporary increase in trade payables, the company intends to shift its strategy towards making
prompt payments to suppliers. By doing so, the company expects to secure additional price advantages, improve its negotiating power, and
strengthen its supplier relationships. This strategy will, however, initially require more working capital to support the higher volume of supplier
advances and payments.

In conclusion, several factors are contributing to the increase in the company’s working capital requirements. These include the planned rise in
inventory levels to support growing sales and ensure smooth operations, as well as the increase in trade receivables. Additionally, the company’s
strategy of making prompt payments to suppliers, aimed at securing better pricing and strengthening relationships, all this add up to increased
working capital requirement.
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(Tin Lakh)

Basis of estimation of incremental working capital requirement:

Current Assets

Inventories - 472 39.39
Trade Receivables 47.27 94.92 275.22
Short Term Loans & Advances and Deposits 1.63 2.45 6.06
Cash & Bank Balances 30.53 9.26 10.57
Other Current Assets

Total Current Assets (A) 79.43 111.35 331.24
Current Liabilities

Trade Payables 48.63 53.86 238.43
Other Current Liabilities 1.22 0.79 13.44
Short Term Provisions 1.21 0.44 0.20
Total Current Liabilities (B) 51.06 55.09 252.07
Working Capltal Gap (C)= (A)-(B) 28.37 56.26 79.17
Less: Existing Bank Borrowings (D) - - -
Net Working Capital Requirement after Bank

Borrowings (E) = (C-D) 28.37 56.26 79.17
Less: Internal Accruals / Owned Funds (F) 28.37 56.26 79.17
Inventories (In Days) - 2 20

Trade Receivable (In 114 64 168

Days)

Other Current Assets (In 4 2 4

Days)

Trade Payable (In Days) 129 51 146

Other Current Liabilities 3 1 6

(In Days)
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On the basis of our existing working capital requirements and the projected working capital requirements our Board pursuant to its
resolution dated January 10,2025 has approved the working capital requirements of our Company, details of which are provided
below: (Amount in Lakh)

Current Assets

Inventories 65.00 1,355.50 1,936.00
Trade Receivables 115.55 1,235.00 2,852.18
Short Term Loans 30.70 73.50 126.65
Cash & Bank Balances 15.52 17.63 22.65
Other Current Assets - -

Total Current Assets (A 226.77 2,681.63 3,395.99
Current Liabilities

Trade Payables 105.00 90.25 76.50
Other Current Liabilities 11.50 8.35 15.00
Short Term Provisions 7.62 21.03 152.43
Total Current Liabilities (B) 124.12 119.63 243.93
Total Working Capital (A)-(B) 102.65 2,562.00 3,152.06
Funding Pattern

1) Short Term Borrowings - - -

I1) Internal Accruals 102.65 680.00 3,152.06
I11) Proceeds from Right Issue - 1,882.00 .

Key assumptions for working capital projections made by our Company:

Inventories The company recorded an Inventory Holding Period of 2 days in Financial Year 2023-24, which subsequently
increased to 20 days in Financial Year 2024-25.

To accommodate rising sales volumes, the company is planning to increase its inventory levels significantly.
This increase is intended to ensure uninterrupted operations by maintaining a consistent supply chain and
providing a buffer to meet unexpected surges in demand or emergencies. By maintaining higher inventory
levels, the company aims to enhance its capacity to respond promptly to customer needs.

As part of this approach, the projected Inventory Holding Periods for the upcoming financial years have been
determined. For Financial Year 2024-25, the holding period is expected to rise to 52 days, followed by an
increase to 68 days in Financial Year 2025-26, and reaching 80 days in Financial Year 2026-27.

Trade Receivable Over the past three years, the company has maintained an average holding period of 115 days for its trade
receivables.

For Financial Year 2024-25, the company projects an increase in the holding period for trade receivables to
195 days. This increase is attributed to the company’s decision to offer an extended credit period to its
customers to boost sales and strengthen customer relationships. Despite this temporary increase, the company
remains focused on maintaining credit periods within manageable limits.

The projected holding periods for trade receivables in subsequent years indicate a planned normalization. For
Financial Year 2025-26, the holding period is expected to be 65 days and 83 days in Financial Year 2026-27
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Other Current Assets The majority of the company’s Other Current Assets consists of advances made to suppliers. Over the past
three financial years, the holding period for these assets has been 4 days recorded in Financial Year 2021-22,
2 days in Financial Year 2022-23, and 4 days in Financial Year 2023-24.

The projected holding period for the Other Currents Asset is estimated to be 18 days in the Financial Year
2024-25, 5 days in the Financial Year 2025-26 and Financial Year 2026-27.

Trade Payable The company has maintained an average Trade Payables holding period of 109 days over the previous three
financial years.

For Financial Year 2024-25, the projected Trade Payables holding period is expected to be 191 days.
However, the company plans to shift its strategy by making prompt payments to creditors. This change is
intended to secure additional price advantages and strengthen relationships with suppliers.

As part of this approach, the company’s projected holding period for Trade Payables is set to decrease
dramatically in the following years. The holding period is anticipated to drop to 11 days in Financial Year
2025-26 and further reduce to 5 days in Financial Year 2026-27.

Other Current | The company’s Other Current Liabilities consist of advance from customers and other statutory payables. The
Liabilities company historically has had holding period of 3 days in the financial year 2021-22, 1 day in the financial
year 2022-23, and 6 days in the financial year 2023-24.

The companys projected Holding period for other current liabilities is 12 days for the financial year 2024-25,
1 day in the financial year 2025-26 and financial year 2026-27.

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the aforementioned object of the
Issue, as per the estimated schedule of utilisation specified above, our Company shall deploy the Net Proceeds in the
subsequent Financial Years i.e. 2025-26 towards the aforementioned object, in accordance with applicable law.

2.Purchase of Machinery

Our Company is engaged in the business of dealing in PET bottles, Jars and its ancillary product by way of whole sale supply to
Pharmaceutical companies, FMCG Companies, bottling companies. We manufacture , import ,export and otherwise deal in
printing, packaging of plastic bottels, Containers and jars and all other type of articles made from plastic raw material. including
waste management and recycling solutions for plastic goods. As on date of filing the Letter of Offer, we have one operational
manufacturing unit that is operated by us and is located at Ahmedabad, Gujarat.

Our Company proposes to deploy an amount of Rs. 2,553 Lakhs from the Net Proceeds towards purchase of machinery as
approved by the Board at its meeting held on 10-01-2025. Waste generate from day to day by house hold like food waste, wood
waste, rubber waste, paper waste, packaging waste and etc. should also be handle in safe manner which does not harm
environment to collect these waste day to day and to process it, is a very huge and demanding concern for whole nation. As we
know the prevailing practice in our nation is to collect the waste and dump it to the dump yard however, processing the waste is
not up to the mark. Just to process the old waste at dump yards, we need more than 20 years. our Company wants to install
machinery having capacity being for the model VDS-500 having capacity of 12000 kg. Waste per 24 Hours or 1 day with
Operation and Maintenance Contract for 10 Years. Our technology is eco-friendly and gives at source or at site solution by
decomposition of solid waste with having Patterned Classification No.: CO5F17/02.

Our Company has identified the machinery to be purchased and obtained quotations from respective vendors / suppliers and is yet
to place any orders or enter into definitive agreements for purchase of such machinery. The amount to be spent and machinery to
be procured by our Company will depend upon business requirements and technology advancement. The details and total
estimated cost towards purchasing machinery is as follows:
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Sr. No.

Particulars

Name of Vendor/ Supplier

Quotation
and Date

Validity

Amount*
®in
lakhs)

Batch Type Machine

Machine Body :

Machine Fabricated by M.S.
Plate and Inner Shell Fabricated
by SS 430 Material, All Pipe
and Pipeline SS 304 Grade and
Machine Built on M.S. Channel
Frame, Hydraulic Operated
Double Door Gate Provided to
Loading Waste into the machine
to maintain vacuum inside the
machine. 5 Mt Jig Crain
provided to loading waste and
maintenance of machine. Mail
Hole Door provided both side of
the machine for cleaning of the
machine. Ladders provided both
side of the machine. Ace
collection tray with hydraulic
operation provided to remove
ace from the  machine.
Fabricated chimney and water
scrubber provided to prevent air
pollution. Aluminium fabricated
water tank provided inside the
machine as a boiler.

Boiler : Fume gas Operated
boiler provided with

Capacity of 15 to 20 kg pressure
with all safety futures

Himanshu Engineering works

180 days

8,51,00,000
(excluding
taxes)
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Hydraulic Power-Pack

Machine Body : 80 Bar
Working pressure power-pack
with Rexroth make pump and
valve stand provided with VDS
machine for all hydraulic
operation with pipeline.
Steam Turbine (2 Nos.) :
Indian make steam turbine
with 250 KW x 2 alternator
(Kirloskar, IEC, and Crompton)
with foundation base frame
provided with VDS machine.
Siemens/ABB make PLC
provide to control steam,
pressure as well as all
requirement of turbine.
Condenser and cooling tower
provided.

Himanshu Engineering works

180 days

8,51,00,000
(Excluding
Taxes)

Power Output Range

Product Description: Power
Output Range: 500 kW total
Inlet Pressure Range: 2 Bar (a) -
32 Bar (a) Back Pressure

Range: 0.1 Bar (a) - 15 Bar (a)
Turbine Speed: 12000 RPM /
14500 RPM Suitable for both
Super-Heated as well as
SATURATED steam
application. Precisely Designed
Back Pressure / Condensing
Turbines for Process Industry
Operating using existing Boiler
Turbine blades are milled on
high precision.

Output:85 % Power generation
on input value that is 425 Kw
minimum is guaranteed.

lonic ace from waste 300% less
than input volume in kg.

Installation and Trial &
Guarantee of equipment : We
provide engineers at site for
installation and trial. You have
to provide lodging, boarding
and transportation of technical
staff. 36 month from the date of
handover machine of repair and
replace if any defect free cost.

Himanshu Engineering works

180 days

8,51,00,000
(Excluding
Taxes)
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#Exclusive of GST@18.00%
* Delivery of machinery will be made within 180 days from the date of receiving order along with advance.

Total estimated cost total of Machinery is Rs. 25,53,00,000/- [Rs. Twenty Crore fifty three Lacs only.] Plus Gst, Plus Transportation And 1%
Installation Cost based on the Invoice provided by Himanshu Engineering works vide its quotation dated 06-01-2025 ( Quotation valid for the
period of 180 days )

We have not entered into any definitive agreements with the suppliers and there can be no assurance that the same suppliers would be engaged to
eventually supply the machinery and material at the same costs. The quantity of the machinery and material to be purchased is based on the
estimates of our management. Our Company shall have the flexibility to deploy the machinery according to the business requirements which are
dynamic, which may evolve with the passage of time and based on the estimates of our management subject to compliance with all applicable laws
and regulations.

Above quotations are used only for the purpose of price estimation. The above prices are subject to change without any notice and final applicable
prices will be as per prevailing prices at the time of invoicing of machinery. No second-hand plant and machinery is proposed to be purchased out
of the Net Proceeds.

Our Promoters, Directors, Key Management Personnel or Group Entities have no interest in the proposed procurements, as stated above. If the Net
Proceeds are insufficient to the extent required for purchase of plant and machinery and/or other any material required for setting up the
manufacturing unit, such excessive amount shall be met from our internal accruals and/ or from borrowing from banks/ financial institutions.

General Corporate Purpose:

The Net Proceeds will first be utilized towards the Objects set out above, as well as meeting the Issue-related expenses. Subject to this, our
Company intends to deploy any balance left out of the Net Proceeds of[e]towards general corporate purposes and the business requirements of our
Company, as approved by our management, from time to time. We confirm that utilization for general corporate purposes will not exceed
25% of the Gross Proceeds of the Issue.

Such utilisation towards general corporate purposes shall be to drive our business growth, including, amongst other things , (a) funding growth
opportunities, (b) employee expenses, (c) meeting of exigencies which our Company may face in the course of any business, (d) advertising, brand
building and other marketing expenses, (e) additional Issue expenses, if any, and any other purpose in the ordinary course of business as may be
approved by the Board or a duly appointed committee from time to time, subject to compliance with applicable laws.”

Our management will have flexibility in utilizing the proceeds earmarked for general corporate purposes. In the event that we are unable to utilize

the entire amount that we have currently estimated for use out of Net Proceeds in a Fiscal, we will utilize such unutilized amount in the subsequent
Fiscalsas per applicable laws.”
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Our Company will need approximately ¥ 75 lakhs towards Issue related expenses, a break-up of the same is set forth in the table below:

Particulars Estimated Amount*(Zsin As a percentage of As a percentage of Gross Issue size*
ELGH)) total estimated Issue
expenses*

Fees payable to the Registrar to the Issue 6.75 9.00% 0.13%
1

Fees payable to the other professional service 8.25 11.00% 0.16%
2 providers

Advertising, marketing, and shareholder outreach 3.75 5.00% 0.07%
3 expenses

Fees payable to regulators, including Stock 33.47 44.63% 0.68%
4 Exchanges, SEBI, depositories and other statutory

fee

5 Others

Other Professional fees

11.07 14.76% 0.22%
Printing and stationery
150 2.00% 0.03%
Statutory Auditors.
3.00 4.00% 0.06%
Bank to the issue.
7.21 9.61% 0.14%
Miscellaneous expenses and stamp duty.
75.00 100.00%6 1.53%

Total estimated issuer-related expenses
*Assuming full subscription, subject to receipt of Call Monies with respect to Rights Issue, finalization of Basis of Allotment and actual Allotment.

Al Issue related expenses will be paid out of the Gross Proceeds from the Issue In case of any difference between the estimated Issue related
expenses and actual expenses incurred, the shortfall or excess shall be borne by the Company from internal accruals

SOURCES OF FINANCING OF FUNDS ALREADY DEPLOYED

As on date, our Company has not deployed any funds towards the Objects of the Issue.

APPRAISAL OF THE OBJECTS

None of the Objects of the Issue for which the Net Proceeds will be utilised have been appraised by any bank or financial institution.

STRATEGIC AND/ OR FINANCIAL PARTNERS

There are no strategic and financial partners to the Objects of the Issue.
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BRIDGE FINANCING FACILITIES

As on the date of this Draft Letter of Offer,our Company has not raised or availed of any bridge financing facilities which are subject to being
repaid from the Issue Proceeds.

INTERIM USE OFFUNDS

Our Company will have the flexibility to deploy the Net Proceeds in accordance with the policies established by our Board from time to time and in
compliance with all the applicable laws. Pending utilization for the purposes described above, our Company intends to temporarily deposit the funds
in the scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934 as may be approved by our Board of
Directors or a duly constituted committee thereof. In accordance with the Companies Act, our Company confirms that pending utilization of the Net
Proceeds towards the stated objects of the Issue, our Company shall not use/deploy the Net Proceeds for buying, trading or otherwise dealing in
shares of any other listed company or for any investment in the equity markets.

MONITORING OF UTILIZATION OF FUNDS

Since the Issue is for an amount less than % 10,000 lakhs, in terms of Regulation 82 of the SEBI ICDR Regulations, our Company is not required to
appoint a monitoring agency for the purposes of the Issue. As required under the SEBI Listing Regulations, the Audit Committee appointed by the
Board shall monitor the utilization of the proceeds of the Issue. We will disclose the details of the utilization of the Net Proceeds of the Issue,
including interim use, under a separate head in our financial statements specifying the purpose for which such proceeds have been utilized or
otherwise disclosed as per the disclosure requirements.

As per the requirements of Regulations 18(3) read with Part C of Schedule Il of the SEBI Listing Regulations, we will disclose to the Audit
Committee the uses / application of funds on a quarterly basis as part of our quarterly declaration of results. Further, on an annual basis, we shall
prepare a statement of funds utilized for purposes other than those stated in this Letter of Offer and place it before the Audit Committee. The said
disclosure shall be made till such time that the Gross Proceeds raised through the Issue have been fully spent. The statement shall be certified by our
Statutory Auditor

Further, in terms of Regulation 32 of the SEBI Listing Regulations, we will furnish to the Stock Exchanges on a quarterly basis, a statement
indicating material deviations, if any, in the use of proceeds from the objects stated in this Letter of Offer. Further, this information shall be
furnished to the Stock Exchanges along with the interim or annual financial results submitted under Regulations 33 of the SEBI Listing Regulations
and be published in the newspapers simultaneously with the interim or annual financial results, after placing it before the Audit Committee in terms
of Regulation 18 of the SEBI Listing Regulations.

VARIATION IN OBJECTS

In accordance with applicable provisions of the Companies Act, 2013 and applicable rules, except in circumstances of business exigencies, our
Company shall not vary the Objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special resolution
through postal ballot.Inaddition,the notice issued to the Shareholders in relation to the passing of such special resolution (the ‘Postal Ballot
Notice’)shall specify the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice will simultaneously
be published in the newspapers, one in English and one in the vernacular language ofthe jurisdiction where the Registered Office is situated. For
details, see ‘Risk Factors - Any variation in the utilization of the Net Proceeds would be subject to certain compliance requirements, including prior
shareholder’s approval.’on page22.
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KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules, and other laws are or will be applicable to the Company for the proposed Objects of the
Issue.

OTHER CONFIRMATIONS

There are no material existing or anticipated transactions in relation to the utilization of the Net Proceeds with our Promoters, Directors, or Key
Managerial Personnel of our Company in the ordinary course of business and no part of the Net Proceeds will be paid as consideration to any of
them. Further, except as disclosed, none of our Promoters, members of Promoter Group or Directors are interested in the Objects of the Issue
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STATEMENT OF TAX BENEFITS
To,
The Board of Directors,
Bisil Plast Limited
406, Silver Oaks Commercial Complex,
Opp. Arun Society, Paldi,Ahmedabad — 380007, Gujarat, India

Dear Sir,

Proposed rights issue of equity shares of face value of ¥1 (Rupee One only) (‘Equity Shares’) of Bisil Plast

Subject: .
) Limited (‘Company’ and such offering, the ‘Issue’)

This certificate is issued in accordance with the terms of our engagement letter dated January10,2025

The preparation of the Statement is the responsibility of the management of the Company for the ‘Issue’, including the preparation and maintenance
of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

We have complied with the Code of Ethics issued by the Institute of Chartered Accountants of India. We have complied with the relevant applicable
requirements of the Standard on Quality Control (SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements,’ issued by the ICAL

The Management of the Company has prepared ‘Statement of possible special tax benefits’ under direct tax laws i.e. Income Tax Rules, 1962
(‘Income Tax Laws’), and indirect tax laws i.e. the Central Goods and Services Tax Act, 2017, Integrated Goods and Services Tax Act, 2017,
respective State Goods and Services Tax Act, 2017, Customs Act, 1962, Customs Tariff Act, 1975 as amended, the rules and regulations, circulars
and notifications issued there under, Foreign Trade Policy presently in force in India available to the Company and its share holders.

The Company has requested us to confirm statement attached in the Annexure | and Il, are available to the Company and its shareholders. We
hereby confirm that the enclosed Annexures, prepared by the Company, provides the possible special tax benefits available to the Company. The
benefits discussed in the enclosed Statement cover only special tax benefits available to the Company and to the shareholders of the Company and
are not exhaustive and also do not cover any general tax benefits available to the Company. Further, any benefits available under any other laws
within or outside India have not been examined and covered by this Statement.

This statement is only intended to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequences and the changing tax laws, each investor is advised to consult his
or her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue. Neither are we suggesting nor
advising the investor to invest in the Issue based on this statement.

We do not express any opinion or provide any assurance as to whether:

1. The Company or its shareholders will continue to obtain these benefits in future; or

2. The conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the Company and on the basis of
our understanding of the business activities and operations of the Company.

We hereby consent to the extracts of this certificate being used in the draft letter of offer / letter of offer of the Company in connection with the
Issue or in any other documents in connection with the Issue, and the submission of this certificate as may be necessary, to any regulatory authority
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and / or for the records to be maintained by the Company in connection with the Issue and in accordance with applicable law, and for the purpose of
any defense the Company may wish to advance in any claim or proceeding in connection with the contents of the Offer Documents.

This certificate may also be relied upon by the Company, their affiliates and the legal counsel in relation to the Issue.

The above certificate shall not be used for any other purpose without our prior consent in writing and we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

Yours faithfully,

For Sanjiv Shah

M/s. A. L. Thakkar & Co.,
CHARTERED ACCOUNTANTS
FRN: - 120116W

M.No. 042264;

Place: Ahemedabad

UDIN : [e]

Date: [eo]
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ANNEXURE |

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO BISIL PLAST LIMITED (‘COMPANY’) AND ITS SHAREHOLDERS

1.

a.

Under the Income Tax Act, 1961 (‘Act’)

Special tax benefits available to the Company under the Act

There are no special tax benefits available to the Company.

Special tax benefits available to the shareholders under the Act

There are no special tax benefits available to the shareholders of the Company.
Notes

The above Statement sets out the provisions of law in a summary manner only and is not a complete analysis or listing of all potential tax
consequences of the purchase, ownership and disposal of shares;

The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefits or benefit under
any other law;

The above statement of possible tax benefits is as per the current direct tax laws relevant for the assessment year 2023-24;

This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of tax consequences, each investor is advised to consult his/her own tax advisor
with respect to specific tax consequences of his/her investment in the shares of the Company;

In respect of non-residents, the tax rates and consequent taxation will be further subject to any benefits available under the relevant
DTAA, if any, between India and the country in which the non-resident has fiscal domicile;

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the
views consequent to such changes;

For Sanjiv Shah

M/s. A. L. Thakkar & Co.,
CHARTERED ACCOUNTANTS
FRN: - 120116W

M.No. 042264;

Place: Ahemedabad

UDIN:
Date: [o]
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ANNEXURE 11

STATEMENT OF INDIRECT TAX BENEFITS AVAILABLE TO BISIL PLAST LIMITED(‘COMPANY’) AND ITS SHAREHOLDERS

1.

Under the The Central Goods and Services Tax Act, 2017 / the Integrated Goods and Services Tax Act, 2017 (‘GST Act’), the
Customs Act, 1962 (‘Customs Act’) and the Customs Tariff Act, 1975 (‘Tariff Act’) (collectively referred to as ‘Indirect Tax’)

Special tax benefits available to the Company under the Indirect Tax

There are no special indirect tax benefits available to the Company.

Special tax benefits available to the shareholders under the Indirect Tax

There are no special indirect tax benefits applicable in the hands of shareholders for investing in the shares of the Company.
Notes

The above statement is based upon the provisions of the specified Indirect Tax laws, and judicial interpretation thereof prevailing in the
country, as on the date of this Annexure;

The above statement covers only above-mentioned Indirect Tax laws benefits and does not cover any direct tax law benefits or benefit
under any other law;

This statement is intended only to provide general information to the investors and is neither designed nor intended to be a substitute for
professional tax advice;

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views are based on the existing
provisions of law and its interpretation, which are subject to changes from time to time. We do not assume responsibility to update the
views consequent to such changes;

For Sanjiv Shah

M/s. A. L. Thakkar & Co.,
CHARTERED ACCOUNTANTS
FRN: - 120116W

M.No. 042264;

Place: Ahemedabad

UDIN:
Date: [o]
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SECTION IV - ABOUT THE COMPANY

INDUSTRY OVERVIEW
INTRODUCTION

The Indian plastic industry is one of the leading sectors in the country’s economy. The history of the plastic industry in India dates back to 1957
with the production of polystyrene. Since then, the industry has made substantial progress and has grown rapidly. The industry is present across the
country and has more than 2,500 exporters. It employs more than 4 million people in the country and constitutes 30,000 processing units; among
these, 85-90% belong to small and medium enterprises. India manufactures various products such as plastics and linoleum, houseware products,
cordage, fishnets, floor coverings, medical items, packaging items, plastic films, pipes, raw materials, etc. The country majorly exports plastic raw
materials, films, sheets, woven sacks, fabrics, and tarpaulin. The Government of India intends to take the plastic industry from a current level of Rs.
3 lakh crore (US$ 37.8 billion) of economic activity to Rs. 10 lakh crore (US$ 126 billion) in 4-5 years.

10 Plastic Parks have been approved in the country by The Department of Chemicals and Petrochemicals. Among these, six plastic parks have
received final approval from the following states — Madhya Pradesh (two parks), Assam (one park), Tamil Nadu (one park), Odisha (one park), and
Jharkhand (one park). These parks are intended to boost employment and attain environmentally sustainable growth.

India’s product-wise share of plastics exports (2024-25%)

= Raw Materials
» Films & Sheets

= FIBC, Woven Sacks,
Woven fabrics, Tarpaulin

Consumer & Houseware
Products

= Human Hair & Related
Products

= Packaging Items-Flexible &
Rigd

= Others

Note: *Until June 2024
Source: The Plastics Export Promotion Council of India (PLEXCONCIL)

Export Trend
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India’s plastics and linoleum exports (US$ billion)

196 4454

sY & @*@\«9’9@”«9‘“@’9’&

Note: *Until June 2024
Source: DGCI&S, PLEXCONCIL

In FY25 (Until June 2024), India’s plastic exports stood at US$ 2.93 billion. During this period, the exports of plastic films & sheets, FIBC woven
sacks woven fabrics & tarpaulin and Packaging items — flexible rigid grew by 24.9%, 11.9%, and 10.4%, respectively, over the same period last
year.

The cumulative exports of plastics and related materials during 2022-23 were valued at US$ 11.96 billion. This was a 10.4% decrease from the
2021-22 exports valued at US$ 13.35 billion. Plastic raw materials were the largest exported category and constituted 27.76% of the total exports in
2022-23; it recorded a growth of 21.5% over the previous year. Plastic films and sheets were the second largest category, comprising 15.13% of the
total exports, but declined by 10.6% over the previous year.

In June 2024, the exports of plastics and linoleum from India were valued at US$ 980.8 million. During the same period, medical items of plastics;
FRP & composites; packaging items; cordage fishnets & monofilaments and floorcoverings, leathercloth, & laminates recorded strong growth. The

cumulative exports for April-June 2025 increase by 5.4% year-on-year (YoY) to US$ 2.93 billion.

Export Destinations

India exports plastic to more than 200 countries in the world. The top five consumer and houseware product importing countries are the USA,
Germany Japan, the UK, and France. India largely exports plastic and related products to the USA, China, the UAE, the UK, Germany, ltaly,
Bangladesh, etc. The total value of exports to the USA, the largest consumer of the Indian plastic industry, stood at US$ 2.31 billion in 2022-23, a
decrease of 4.71% YoY. China was the second largest consumer of plastic export products from India and the total value of exports stood at US$
690.95 million. The USA and China constituted 19.37%, and 5.78%, of the total plastic exports in 2022-23.

The total plastic exports from India to France during 2022-23 was around US$ 211.4 million. To boost exports to France and Europe,
PLEXCONCIL collaborated with the Indo-French Chamber in the first quarter of 2021-22. The Minister for Commerce and Industry, Mr. Piyush
Goyal, recently urged industry to adopt international standards to help it expand its global footprint. India has recently signed a free-trade agreement

with UAE and Australia, which will give the plastics industry new opportunities.

Page 60 of 151



-—)
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

Country-wise share in exports of plastic products during

2022-23

= USA
= China
» UAE
UK
= Germany
m |taly
m Others

58.99%

Source: PLEXCONCIL

.GOVERNMENT INITIATIVES

The Plastic Export Promotion Council (PLEXCONCIL) has set a target to increase the plastic exports of the country to US$ 25 billion by 2027.
There are multiple plastic parks that are being set up in the country in a phased manner that will help improve the plastic manufacturing outputs of
the country. Under the plastic park schemes, the Government of India provides funds of up to 50% of the project costs or a ceiling cost of Rs. 40
crore (US$ 5 million) per project.

Government initiatives like “Digital India”, “Make in India”, and “Skill India” will also boost India’s Plastic industry. For instance, under the
“Digital India” program, the government aims to reduce the import dependence on products from other countries, which will lift the local plastic
part manufacturers.

The government also launched a program for building Centres of Excellence (CoEs) to develop the existing petrochemical technology and promote
the research environment pertaining to the sector in the country. This will aid in promoting and developing new applications of polymers and
plastics in the country. Additionally, about 23 Central Institute of Plastics Engineering & Technology (CIPET) have been approved to accelerate
financial and technological collaboration for promoting skills in the chemicals and petrochemicals sector.

Governing Body
The Plastic Export Promotion Council (PLEXCONCIL)

PLEXCONCIL was established by the Ministry of Commerce and Industry in 1955. The main objective of this non-profit organization is to
highlight India as a reliable supplier of high-quality products. PLEXCONCIL is the apex body of the plastics industry in the country and represents
more than 2,500 exporters who manufacture and trade plastics products ranging from plastic raw materials to semi-finished and finished items.
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BUSINESS OVERVIEW

Some of the information contained in the following discussion, including information with respect to our plans and strategies, contain forward-
looking statements that involve risks and uncertainties. You should read the section “Forward-Looking Statements” for a discussion of the risks and
uncertainties related to those statements and also the section “Risk Factors™ for a discussion of certain factors that may affect our business, financial
condition or results of operations. Our actual results may differ materially from those expressed in or implied by these forward-looking statements.
Our fiscal year ends on March 31 of each year, so all references to a particular fiscal are to the Twelve month period ended March 31 of that year.

You should carefully consider all the information in this Letter of Offer, including, “Risk Factors”, “Industry Overview”, “Financial Statements”

and “Management’s Discussion and Analysis of Financial Condition” beginning on pages 22, 59, 69 and 105 respectively, before making an
investment in the Equity Shares.

In this section, any reference to the “Company” “we”, “us” or “our” refers to Bisil Plast Limited.
OUR COMPETITIVE STRENGTHS
1. Effective marketing and business development

To grow your business, it’s crucial to prioritize marketing and business development, including Branding: Establishing a strong personal brand that
reflects your values, expertise, and unique selling propositions.

Digital presence: Creating and maintaining a professional website and engaging in social media to reach a broader audience.
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Content marketing: Providing valuable content through blogs, newsletters, and webinars to educate potential clients and establish authority in the
field.

Networking: Building relationships with other professionals, such as attorneys and accountants, for referrals and collaborative opportunities.

Effective marketing and business development strategies help advisors attract new clients, retain existing ones, and differentiate themselves in a
competitive market.

2. Ethical practice and compliance

Ethics and compliance are fundamental to the financial advisory profession. It’s critical to adhere to a strict code of ethics and comply with
regulatory requirements to maintain your license and reputation. This includes:

Transparency: Being transparent about fees, potential conflicts of interest, and the risks involved in financial products.Fiduciary responsibility:
Acting in clients’ best interest at all times rather than for personal gain.

Compliance: Staying compliant with industry regulations and standards, such as those set by the SEC (Securities and Exchange Commission) or
FINRA (Financial Industry Regulatory Authority).

Ongoing training: Participating in continuing education to keep up to date with regulatory changes and ethical standards.

By prioritizing ethical practices and compliance, advisors protect themselves from legal repercussions and build a reputation of integrity and
trustworthiness, which is crucial for long-term success.

OUR STRATEGIES

We strive for complete transparency and satisfaction of our clients with an unwavering thrust and focus on professional excellence and integrity.
Our key strategic initiatives are described below:

1. Explore inorganic growth opportunities to increase capacity, products and business

We have in the past increased our manufacturing capacity by acquiring blow molding and injection molding machines from other players in the
industry. The availability of space in our existing units enables us to deploy these machines for capacity expansion and increase our output in good
time. Availability of these machines provides the opportunity to manufacture value added products and experiment with newer designs and
products offered by us to our customers. In addition to increasing the existing capacity and line of production, we now intend to explore
acquisition of businesses, assets and machines in new geographies where considerable business opportunities would be available to grow our

business. Strategic acquisitions targeted to increase capacity and penetrate newer markets will be the focus of our Company going forward..

2. Focus on manufacturing of import substitute products for the domestic markets.

The changing geo-political situation has offered various opportunities to Indian companies to explore both domestic and international markets.
With the Government of India aggressively supporting local manufacturing and global sales various new opportunities have opened up for
manufacturing in India. Further, due to geo- political issues, developed countries are considering and implementing alternative manufacturing
destinations to ensure continuity in supply and de-risking supply chain related issues experienced during the Covid-19 pandemic. These changes in
policies, both at the global and local level, will open new opportunities for Indian industry and our Company, especially in import substitute
products which were traditionally imported from the overseas markets in industries such as healthcare, toys, etc. These products have also become
unviable due to high freight rates and supply chain issues which has offered an opportunity to Indian manufacturers like us to explore and exploit
these opportunities. Traditionally, we have served the domestic market and local manufacturers in various industries. The changing geo-political
scenario is offering various opportunities in the post Covid-19 scenario and we plan to explore and exploit these opportunities to the fullest.
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Property

The following table sets forth the location and other details of the leasehold properties of our Company:

Description of Property Name of Lessor Agreement Date, Lease Date Period

Office No. 702/3 7th Floor | Mr,Ravi Jagdish Patel June 15, 2024 11Months & 29 days
Shilp Aaron, Sindhu Bhavan
Road  Thaltej,  Thaltej,
Ahmedabad, Daskroi,
Gujarat, India, 380059

Intellectual Property
Our Company do not own any intellectual property including trademark.
Manpower

Our Company is committed towards creating an organization that nurtures talent. We provide our employees an open atmosphere with a continuous
learning platform that recognizes meritorious performance.

The following is a department-wise break-up of our employees as on March 31, 2024 do not have any outstanding export obligations.

Sr. No. Category Total

1 Management 5

2 Others 3
Total 8

OUR FINANCIAL PERFORMANCE

In (R)Rupees

‘ Financial Statements for the Financial Year ending
March 31, 2024 March 31, March 31, March 31, 2021

Particulars

i 5,40,31,000 5,40,31,000 5,40,31,000 5,40,31,000
Equity Share
Capital
Net Worth 1,03,99,000 83,68,000 | 66,05,000 64,48,000
4,03,22,000 4,03,59,000 | 1,51,52,000 97,53,000
Total Income
Profit /(loss) after 20,37,000 17,63,000 1,57,000 (3,08,000)
tax
0.04 0.03 0.00 0.00

Basic and diluted
EPS

Total borrowings - -
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MAIN OBJECTS OF OUR COMPANY AS PER MOA

A MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION

1 To carry on the business of importers, exporters, dealers, distributors and merchants of plastics bottles, jars and containers and other plastic goods,
articles or things capable of being manufactured from all types of plastic raw materials including low density polyethylene, high density
polyethelenes, cellulose acetate moulding powder, polystyrene moulding power, PET polyvinyl Choride, Polycarbonate and polypropylene and to
manufacture, import, export or otherwise deal in goods. articles or things that could be manufactured from plastic and or its other derivatives or in
combination with other plastic raw materials whether for industrial or domestic use of otherwise. including waste management and recycling
solutions for plastic goods.

2. To carry on business of manufacturers of, importers and exporters of and dealers in and merchants of injection moulded caps, closures, seal ants,
bottles, vials and other industrial and household articles made from homopolymer or co-polymer plastic raw materials

3. To manufacture, import, export and otherwise to deal in printing and packaging of plastic bottles, containers, jars and all other types of articles
made from all types of plastic raw materials.
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BOARD OF DIRECTORS

As on date of this Draft Letter of Offer, our Company currently has 4 (Four) directors on its Board, 2(Two) Independent Director and 1 (One)
Executive Directors & 1(One) Non-Independent Non Executive Director. The present composition of our Board of Directors and its committees are
in accordance with the corporate governance requirements provided under the Companies Act and SEBI (LODR) Regulations, to the extent

applicable.

-Name, Designation, Address, Occupation, Term, Nationality, Date of Birth and DIN

OUR MANAGEMENT

Mr. Kaushal Dharmeshbhai Patel

The following table sets forth details regarding our Board of Directors as on the date of this Draft Letter of Offer:

Other directorships

No. of other Company
directorships- 2

Designation: Additional Non —Executive Independent Director )
1.Vitalfort tradespark
B-305 Seven Homes,Near Chhath Talav,opp private limited
) Flower Garden Dindoli,Surat City Gujrat ) )
Address: India, 394210. 24 years 2.§0|naquc_)ta commercial
private limited
. Business;
Occupation:
) 10" January 2025
Date of Appointment
. . Indian;
Nationality:
i 20™ July 2001
Date of Birth:
DIN: 10723735
Mr. Kevin kumar Mansukhlal saparia
Designation Managing Director
No. of other
Address 202, Parishar Apartment Vasudev Park - 2 Company
Zanzarda  Road  Junagadh  Gujarat 36years directorship - Nil
India362001
Occupation Business
Date of Appointment 23/09/2024
. . Indian;
Nationality
. July 12, 1988
Date of Birth
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DIN

06511140

MR. Jagdip Panachand Vora

Designation

Address

Occupation
Date of Appointment
Nationality

Date of Birth

DIN

Non-Executive Non Independent Director

B/2/32, Amrapali Tower, Nava Sharda Mandir
Road, Paldi Ahmadabad City Gujarat India
380007
Business

Since July 09, 2024;
Indian

January 22 , 1966

09518891

No. of other
Company
directorship — Nil

58 years

Mr. Vatsal Sanjaybhai Patel

Designation

Address

Occupation

Date of Appointment
Nationality

Date of Birth

DIN

Additional Non-Executive Non Independent
Director

159,Ashapuri Society-3 Near Pramukh
Farsan,Bamroli Road,Chorasi udhna,Surat
Gujrat,394210

Business

January 10, 2025;
Indian

March 03,2001

10732711

No. of other Company
24 Years directorship-1

Macrosilo  Techsolution
Private Limited

Past Directorships in suspended companies
None of our Directors are, or were a director of any listed company, whose shares have been, or were suspended from being traded on any of the
stock exchanges during the term of their directorships in such companies during the last 5 (Five) years preceding the date of this Draft Letter of

Offer.

Past Directorships in delisted companies
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Further, none of our Directors are or were a director of any listed company, which has been, or was delisted from any stock exchange during the
term of their directorship in such Company during the last 10 (Ten) years preceding the date of this Draft Letter of Offer.

Relationship between Directors
None of our Directors are related to each other.

Arrangement or understanding with major Shareholders, customers, suppliers or others

Our Company has not entered into any arrangement or understanding with major shareholders, customers, suppliers, or others pursuant to which
any of the above-mentioned directors have been appointed in the Board.

Details of service contracts entered with Directors

Our Company has not entered into any service contracts with the present Board of Directors for providing benefits upon termination of
employment.

KEY MANAGERIAL PERSONNEL

Status of Key Managerial Personnel

Mr. Kevinkumar Mansukhlal Saparia

Designation Managing Director;
Address 202, PARISHAR APARTMENT VASUDEV PARK - 2 ZANZARDA ROAD
Junagadh Gujarat India 362001
36 years
Date of Appointment January 10, 2025
Nationality Indian;
Educational Qualification Managing Director;

ORGANISATIONAL STRUCTURE

BOARD OF DIRECTORS

1 1
. s s

Mr Jagdip
Panachand
Vora

Non -

Mr. Kaushal
Dharmeshbhai
Patel

Mr. Vatsal

Sanjaybhai
Patel(Additi

onal Non-

Mr. Kevin
Kumar
Mansukhlal

(Additional
Non-Executive
Independent
Director

Executive
Non -
Independent
Director

Saparia

Managing
Director

Executive
Independen
t Director
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SECTION V: FINANCIAL INFORMATION
FINANCIAL STATEMENTS

Sr. No. Particulars Page Number
1 Audited Financial Statements of our Company as at and for the financial year ended March 31, 2024 69-95
2. Unaudited Financial Statements of our Company as at and for the Quarter ended September 31, 2024 96-101

Material changes and commitments, if any, affecting our financial position

There are no material changes and commitments, which are likely to affect our financial position since March 31,2024 till date of this Letter of
Offer. We have not given Restated Financials because we fall under Part B of SEBI (ICDR), 2018.

[THE REMAINDER OF THIS PAGE HAS INTENTIONALLY BEEN LEFT BLANK]
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ANNUAL REPORT 2023-24

BALANCE SHEET AS AT 215" MARCH, 2024

Partlculars MNole

Mo

As at
st March, 2024
{Amt In Lakia)

AB at
318t March, 2023
{amt In Leknhs)

A
(2]
=]

(c]

(2]
(o]

(<]

1L
A

(2]
(o]

ASSETS

Hon-current assets

Property, Plant and Equipment 4
Flnancial Assets

{1} Investments

(i} Trade Recslvables

{W) Loans

[} Dafsmed Tax Assats [Mat)

(v} Otner Financial Assais

Other non-current assais &

Current asasts

Inwentorkes

Financial Assets

(I} Investments

(I Trade Recelvables

(i} Cash and Cash Eguivalenis

(v} Bank balances othar than () above
(v} Loans

Other current sssSts B
Total Assets

EQUITY AND LIABILITIES
Equity
Equity Share capital -
Other Equity
Liabdiities
Hon-Current Nakiities
[(g) Financial Llabilites
(Il Bommowings
{ly Trage paysbies
DLHELE.I'II:IHQ dues of micro EI'I1EI'FI'|E-E- and small EﬂtE-I'Fl”ElE' -
Cutstanding dues of creditors other than
micro enterpriss and small enfeprss
(I}  Odher Financial Liabiities
(b} Prowvisions
{c) Deterred Tax Liablltes
{dj Other Mon-curmant Liablities
Current llabllities
(&) Financial Liabilities
(Il Bommowings
{ly Trage paysbies
DLHEIE.I'II:I"IQ dues of micro EI'I1EI'F}I'|E-E- and small Eﬂl:erprlae 10
Outstanding dues of cradiors other than 10
milcro E-I'I'IETFIHE-E- and =mall EI'I'|EI'F}I'|E-E-
(I} Cdher Financial Liaoiities
by Other current Liablities 11
{c) Provisions 12
() Cument Tax Llabliibes [Met)

Total Equity and Liabilitles

=i m

24 B3 27.43

S

276.22
1067

E.D5
354605

540.31
(438.32)

238.43 B3 .88

13.44
D20

0.80
0.4

356.06 138.77

S22 GCOOMpaEnying notes forming pars of the financial s1atemsants

In terms of our report attached of the even data

For AL . Thakkar & Co.

Charered Accountants
FAM: 123116W

sanjlv Shah

Farner
M. Mo, 042264
LD 2404 2284 B AASDES 2

Date
Flace : Anmedabad

CFOD

: 21.0B.2024 Date

37

For and on ==hall of the Board of Direciors
Bisll Plast Limited

Sukstu Veywala
Dlrachor
DiNE OFE18T36

Paresh Sukhadlya

PAM: ARMFZSE11EM

: 21.05.2024
Flace : Anmedabad

Khyatl Shah
Director
DiIN: 00430457

Khushbu Shah
CS.
PAN: BEWPZ4358H
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315 MARCH, 2024

For the For the
Year ended Year ended
Particulars Mote Mo. 315t March, 2024 31st March, 2023
{AmL In Lakh)  {Ami In Lakh)
|  Rewenue From Operafions i3 403.18 403.48
Il Cther Incomea 14 0.08 0.11
Il Total Income (1) 403,22 403,59
IV EXPEMSES
Changes In Inventores -30.39 -4.72
Cost of Purchase 15 405.07 376.33
Empioyes benalts axpense 16 2.40 320
Finance cosls - -
DEF'I'E'EIE.‘HDI"I snd amarization SXpansEe 4 281 2,08
Oiher expensas 17 12.18 12.08
Total expensas (IV} 382.85 385.08
V  Profitfloss) before exceptionsl Items and tax (1-V) 20.37 17.63
VI  Exceptional lbams - -
Vil Profit{loss) before tax [V-VI) 20.37 17.63

VIl Tax EXpense:

(1) Curent tax

(2} Detemad tax - -
¥ Profit{Loss) for the period from continuing opsrations (VI-FVIN 20.37 17.63
¥  Proft{loss) from discontinued operations - -
¥l Tax expense of discontinued operations - -
¥l Profit(loss) trom Discontinued operations (after tax) (X-XI) - -
Wil Profit{ioss) Tor the period (XX 20.37 17.63
XV Othear CDH'IFIFEHEI'IEWE Income

A {1 Rems that will not be reclassiied bo profit or loss

(1) Income tax redating o Rems that will not be reclassitiad to profit or loss
B (I Rems that will be reclassiNed to profit or koss
1) Incoms tax relating to Hems that will b2 reclassified to profit or loss - -

XV Total Comprehensive Incoms for the perod PILXIV)

[Comgrising Profit (Loss) and Other Comprehensive income for the perod) 20.37 17.63
¥l Eamings per equity shars (for conbnuing operation): o.04 0.03

(1} Basikc

(2} Daubed
A EE.I'I"Ith- par qu]lt]' shars [1|:-r IﬂE-GI:ﬂthLI"‘lg l}FhEra“}ﬂ]:

(1} Basik

(2} Dauted - -
¥Vl Eamings per aquity share (for continuing & discontinuing operation): - -

(1} Bask 0.04 0.03

(2} Dluted

Sae aocompanying nodes 10 1he NTnancial stalements
In terms of ouwr report atached of the even date
For AL Thakkar & Co.

For and on ehall of the Board of Direciors
Blsll Plast Limited

Chartered Accountants Sukety Vaywala Khyatl Shan
FAM: 1201 16W Dilrachor Director

DikE: 0781576 DIM: 09430457
sanjlv Shah
Parner Paresh Sukhadlya Khushbu Shah
M. Mo, 042264 CFO Cs
LIDNE 2404 2234 B AAS OS2 PAM: ARKMPE8115M PAN: BEWPS4368H
Date : 21062024 Date : 21052024
Place : Anmedabad Place : Ahmedabad
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ANNUAL REPORT 2023-24

CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2024

Particulars

For tha

For the

Year ended Year ended
3i= March, 2024 3= March, 2023
{Amt i Lakh) (AL in Lakh)

LY

(B8}

(<)

cash flow from Operating Activities
Profty {Loss) betore extracrdinary tems and tax

MlLIEtITIEﬂ‘IE far:-

Finance Cost

Depreciation and Amortisation

Operating ProfitiLoss) before changes In Working Caphtal
Changes In Working Capisl

Incresse /(Decreass) in Trade Payables

Increase jDecrease) In Other Cument Lisbities

Incresse -'[EECI'E-EEE:I In Shonf Termm FProwvksion

[|I'II:I'EE.5E:I /Mecrease In Invemories

(Increzse) Decreass In Trage Aecalvables

{Increase) /Decrease In Other Cumment Assets

Operating Profit{Loss) after changes In Working Capital
Less: Taxes Pald

Met Cash Flow from Oprating Activities (&)

Cash flow from Investing Activities
Purchase of Flxed Assets
Proceeds from AdWENCes
Met Cash Flow from Investing Activities (B}

cash flow from Financing Activities
Proceeds from Borrowings (net of repaymeant)

Finance Cost

Other Mon Cument Assets Changes

Procesds from Calls in Arrears

Met Cash Flow from Financing Activities icl

Met Increase/Decreass) In Cash end Cash Equivelents (A+B+C)

Cazh and Cash Equiaients at the Baginning of the Pariod
Cash and Cash Equivalents at the Ending of the Peried

20.37 17.63
2.81 0.08
2298 17.71
184.56 5.23
12.83 (0.42)
[0.24) [0.78)
(34.87) [4.72)
{180.31) (47.85)
[3.61) [0.61)
1.33 [31.44)
-0.02 -
1.31 [31.44)

- (27.50)

- (27.50)

- 3788

- 37.68

1.31 (21.27)
9.26 30,53
10.57 9.26

Im t2rms of our report attached of the even date

For and on ahall of the Bosrd of Direciors

For AL Thakkar & Co.

Chartered Accountants
FAM: 120116W

Elsill Plast Limited

Sukety Veywala Khyatl Shah
Director
DIN: OTE187T96

Crrector

DiM: 094 30LET

ganjlv Shah
Pariner Paresh Sukhadiya Khushbu Shah

M. Mo. 042264 CFO CE

UDHMN: 2404 2084 B AAS DS S02 PAM: ARMPSE11EM PAN: BSWPE4358H

Data : 21.052034 Date
Place : Anmedabad
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315" MARCH, 2024

Equity Share Capital

Particulars Number of Amount
Shares in Lakhs
Equity Shares of Re. 1 each issued, subscribed & fully paid
As at 31 March, 2023 540.31 540.31
As at 31= March, 2024 540.31 540.31
Reconciliation of Equity
Current reporting period
Balance at the Changes in Restated balance Changes in Balance at the
beginning of the Equity Share Capital at the beginning equity share capital end of the
current reporting due to prior of the current during the current
period period errors reporting period current year reporting period
540.31 - 540.31 - 540.31
Previous reporting period
Balance at the Changes in Restated balance Changes in Balance at the
beginning of the Equity Share Capital at the beginning equity share capital end of the
current reporting due to prior of the current during the current
period period errors reporting period current year reporting period
540.31 - 540.31 - 540.31
Other Equity
Paticulars Other Equity Other items of Total
Other Retained Other Compre-
Reserves Earnings hensive Income
(specify nature) (specify nature)
As at 31+ March, 2022 (474.26) - - (474.26)
Changes in accounting policy or prior
period errors - - -
Restated balance at the beginning of the
reporting period - - - -
Profit/Loss during the current period 17.63 - - 17.63
Total Comprehensive Income for the year - - -
Dividends - - -
Transfer to retained earnings - - -
Any other change (to be specified) - - -
As at 31+ March, 2023 (456.63) - - (456.63)
Changes in accounting policy or prior
period errors - - -
Restated balance at the beginning of the
reporting period (0.086) - - (0)
Profit/Loss during the current period 20.37 - - 20.37
Total Comprehensive Income for the year - - -
Dividends - - -

Transfer to retained earnings - . -
Anv other chanae (to be specified) - - -
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As at 31* March, 2024 -436.32 - - -436.32
See accompanying notes forming parts of the financial statements
In terms of our report attached of the even date For and on behalf of the Board of Directors
For A.L.Thakkar & Co. Bisil Plast Limited
Chartered Accountants .

) Suketu Vaywala Khyati Shah
FRN: 120116W Director Director
Sanjiv Shah DIN: 07619796 DIN: 09430457
Partner Paresh Sukhadiya Khushbu Shah
M. No. 042264 CFO Cs
UDIN:24042264BKAASO5302 PAN: ARMPS8115M PAN: BSWPS4359H
Date : 21.05.2024 Date : 21.05.2024

Place : Ahmedabad Place : Ahmedabad
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Notes to the financial statements for the year ended 31=t March, 2024
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a) Basis of preparation and compliance with Ind AS

i. These financial Statements as and for the year ended March 31, 2024 (the “Ind AS Financial Statements”)
are prepared in accordance with Ind AS.

In accordance with the notification dated February 16, 2015, issued by the Ministry of Corporate Affairs,
the Company has adopted Indian Accounting Standards (Ind AS) notified under Section 133 read with
Rule 4A of Companies (Indian Accounting Standards) Rules, 2015, as amended, and the relevant provisions
of the Companies Act, 2013 (collectively, “Ind ASs") with effect from April 1, 2017.

i.  These financial statements were approved for issue by the Board of Directors on May 21,2024
b) Basis of measurement

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention
and on an accrual method of accounting, except for certain financial assets and liabilities, including equity
Shares financial instruments which have been measured at fair value as described below.

Fair value measurement
The Company measures financial instruments, such as, Equity Shares at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
thebasis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
asexplained above.

For other fair value related disclosures refer note no. 20
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SIGNIFICANT ACCOUNTING POLICIES
The company has applied following accounting policies to all periods presented in the Ind AS Financial Statement.
a) B R -

Revenue is measured at the fair value of the consideration received or receivable, net of discounts, volume
rebates, outgoing sales taxes and other indirect taxes excluding excise duty.

Revenue from sales is recognized when all significant risks and rewards of ownership of the commodity sold
are transferred to the customer which generally coincides with delivery.

b) Property. Plant and Equipment
ii. Property, Plant and Equipment

The Company has applied Ind AS 16 with prospective effect for all of its property, plant and eguipment as
at the transition date, viz., April 1, 2016.
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c)

The initial cost of property, plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, attributable borrowing cost and any other directly attributable costs of
bringing an asset to working condition and location for its intended use.

Expenditure incurred after the property. plant and equipment have been put into operation, such as
repairs and maintenance, are normally charged to the statements of profit and loss in the period in which
the costs are incurred. Major inspection and overhaul expenditure is capitalized if the recognition criteria
are met.

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and eguipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in the statement
of profit and loss as incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing
the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized
net within other income/other expenses in statement of profit and loss.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss. when the asset is
derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

ii. Depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and any provision for
impairment. Depreciation commences when the assets are ready for their intended use.

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value.
Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each
asset on a written down value basis.

Depreciation methods, useful lives and residual values are reviewed at each financial year end and
changes in estimates, if any, are accounted for prospectively.

Ei ial
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial Asstes

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair
value through statement of profit and loss, transaction costs that are attributable to the acqguisition of the
financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame
established by regulation or convention in the market place (regular way trades) are recognized on the trade
date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent Measurement
Subsequent measurement of financial assets is described below —

After initial measurement, such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR ameortization is included
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in finance income in the statement of profit and loss. The losses arising from impairment are recognized in the
statement of profit and loss. This category generally applies fo trade and other receivables.

However, reporting entity does not have such financial assets to be measured at amortized cost using EIR
method.

Financial Assets - Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is primarily derecognized (i.e. removed from the Company's balance sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation fo pay the received cash flows in full without material delay fo a third party under a ‘pass-
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oo ATangementi— and emner (@) the Company has ran Bl HEL E Bnd rew
of the assat, or (b) the Company has neither transferred nor retained substantially all the risks and
rewands of the asset, but has transferred control of the asset.

When the Company has transferred its nights to receive cash flows from an asset or has entered into a pass-

throwgh amrangement, it evaluates if and o what extent it has retained the risks and rewards of ownership.

When it has neither transferrad nor retained substantially all of the risks and rewards of the asset, nor

transferred control of the asset, the Company continees to recognize the transferred asset to the extent of the

Company’'s continuing invohrement. In that case, the Company also recognizes an associated liability. The

transferred asset and the associated lability are measwured on a basis that reflects the nghts and obligations

that the Company has retained

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the financial assets that are debt instruments, and are measwred at amortized

cost e.g., loans, debt securities, deposits and trade recsivables or any contractual right to receive cash or

another financial asset that result from transactions that are within the scope of Ind AS 18.

The Company follows “simplified approach’ for recognition of impairment koss allowance on frade receivables.

The application of simplified approach does not reguire the Company to track changes in credit risk. Rather, it

recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

Financial liabilities — Recognition and measurement

Financial liabilittes are classified, at initial recognition, as financial liabilities at fair valuve through statement of

profit and loss, loans and bommowings, payables, or as derivatives designated as hedging instruments in an

effective hedge, as appropriate.

All financial liabilfties are recognized initially at fair value and, in the case of lboans and bormowings and payables,

net of directly atiributable transaction costs.

The Company’s financial liabiliies include frade and other payables. loans and bormowings.

The measurement of financial liabilities depends on their classification, as described below:

- inancigl liabilities at fair vales throwgh statement of profit and loss:
Financial liabilities at fair walue through statement of profit and loss inclede financial iabilities held for
trading and financial iabilities designated upon initial recognition as at fair wvalue through statement of profit
and loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term.

= Loans and Bomowings
After initial recognition, imterest-bearing loans and bormowings are subsegquently measured at amortized
cost using the effective interest rate (hereinafter referred as EIR) method. Gains and losses are recognized
in statement of profit and loss when the liabiliies are derecognized as well as throwgh the EIR amortization
pProcess.

Amortized cost is calculated by taking into accownt any discount or premium on acquisition and fees or
costs that are an imtegral part of the EIR. The EIR amortization is included as finance cosis in the
statement of profit and loss.

Financial liabilities — Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

When an existing financial liability is replaced by another from the same lender on substantially different terms,

or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the

derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if thera is

a currently enforceabls legal right to offset the recognized amounts and there is an intention to settle on a net
basis. to realize the assets and settle the liabilities simultaneously.

For more information on financial instruments Refer note no 20.

Cash and Cash Equivalents

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of twahse months or less, which are subject to an insignificant risk of changes in value.
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For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined abowve.

Inventories

In accordance of Ind AS-2, the inventories are valued at lower of cost or NAY. The cost of inventories shall
comprise all cost of purchass, cost of conwersion and other costs incurred in bringing their imventones to their
presant location and condition.

Met Realizable is the estimated selling price in the ordinary course of business less the estimated cost of
completion and the estimated cost necessary to make the =ale.

Taxation

Current income tax

Current income fax asssts and liabilities are measured at the amount expected to be recoverad from or paid o
the taxation authorties. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income fax relating to items recognized owtside profit or loss is recognized outside profit or koss (either
in other comprehensive income or in eguity). Curent tax items are recognized in comelation to the underhyging
transaction aither in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect fo siteations in which applicable tax regulations are subject to interpretation and establishes
provisions wihere appropriate.

Deferred tax

Defarred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carmying amownts for financial reporting punposes at the reporting date. Defamed tax
liabilities are recognized for all taxable temporary differences, except when it is probabla that the temporary
differences will not revarse in the foresseable future.

Defarred tax assets are recognized for all deductible temporary differences, the carry foreard of unuesed ta
credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that
taxable profit will & awvailable against which the deductible temporary differences, and the cammy forward of
unused tax credits and unused tax losses can be utilized.

The carrying amouwnt of deferred tax assets is reviewsad at each reporting date and reduced o the extent that
it is mo longear probablde that sufficient taxable profit will be available to allow all or part of the defamed tax asset
to be utlilized. Unrecognized defermed iax assets are re-assessed at each reporting date and are recognized to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovearad.

Defarred tax assets and liabilities are measwred at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Defarred tax relating to items recognized outside profit or koss is recognized outside profit or loss (either in other
comprehensive income orin eguity). Deferred tax items are recognized in correlation to the underlying transaction
githar in OCI or directly in equity.

Defarred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to sat off current tax
asseis against current tax liabilities and the deferred taxes relate fo the same taxzable entity and the same
taxation awuthority .

Employee Benefit Schemes

Short-term employes benefits

Employee bensfits payable wholly within twelve months of receiving employee services are classified as short-
term employee benefits. These benefits include salaries and wages, performance incentives and compensated
absences which are expecied to ocowr in next twalve months. The undiscounted amownt of short-term employes
benefits to ba paid in exchange for employes services is recognized as an expense as the related sarvice is

rendered by employess.

E R Per St

The Compamy presants basic and diluted seamings per share ["EPST) data for its eguity shares. Basic EPS is
calculated by dividing the profit and loss atiributable to equity shareholders of the Company by the weighted
average number of eguity shares outstanding during the period. Diluted EPS is determined by adjusting the
profit and loss atiributable to equity sharsholdars and the weighted average number of equity shares outstanding
for the effects of all dilutive potantial equity shares.

For further informafion on Earmning per Share refer Note Mo, 18.
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i} Cash Flow Statement

Cash flows are reporied using indirect method as st out in Ind AS -7 “Statement of Cash Flows™, whearseby profit
{ (loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash receipts or payments. Thea cash flows from opsrating, investing and financing activities
of the Company are segregated based on the available information.

iy Use of Estimates and Judgments

The preparaton of the financial statemeants in conformity with Ind AS requires managemeant o make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, incomea, expenses and disclosures of contingent assets and liabilities at the date of these
financial statements and the reported amouwnts of revenues and expenses for the years presanted. Actual
results may differ from these estimates wnder different assumptions and conditions.

Estimates and underlying assumpticns are reviewed on an ongoing basis. Revisions to accownting estimates
are recognized in the period inowhich the estimate is revised and future pericds affected.

Im particular, information abowt significant areas of estimation wncertainty and critical jedgments im apphying
accounting policies that hawe the most significant effect on the amounts recognized in the financial statements
are elaborated in mote no. 21.

3. Significant MNotes:
i. Current A Loans Advances and Liabilities

In the opinion of the Board, the value of realization of current assets, loans & advances, if realized in the ordinany
course of the business, shall not be less than the amount, which is stated, in the current year Balance Sheet.
The provision for all known liabilities is reasonable and not in excess of the amount considered reasonably
Necessany.

ii. Directors Remuneration

Sitting Fees of Rs. 40,000 is paid to Khyati Bhavya Shah during the year.

As informed by the management, the Company has circulated confirmation for the identification of supplisrs
registered under the Micro, Small and Medium Enterprises Development Act, 2006,

The company has disclossed the amounts wnpaid, if any as at the yearend togethear with interest paid'payable
relating to the supplisrs from whom confiiTmation regarding their states wnder the Micro, Small and Mediom
Enterprises Dewelopment Act, 2006 is obtained.

iwv. Previpus Year's Figures:

Prewvious years' figures hawve been recast =0 as fo make them comparable with current year's figures.

Mote - 4 = Property, Plant & Equipments
[(Rupee in Lakhs)

Gross Block Accumulated Depreciation Met Block
Particulars #s at  Addi- Deduc- A5 at As at  Addi- Additional Deduc- As at As at As at
1= April, tions tions 31= March 1 April, tions Depreci- tions 31 March 31** March 31" March
2023 203 ation 2024 2024 2023
Difice Building 27.50 - - 27 .50 0.048 - 261 - 269 24 82 27 .42
Total 27.50 - - 27.50 0.048 - 2.61 - 2.69 24.82 27.42
Previous Year - 27.50 - 27.50 - 0048 0.08 - 008 2742 -
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SCHEDULES FORMING PART OF BALAMCESHEET

As at As at
Particulars 31st March, st March,
2024 2023
HMote 5: Other Mon-Current Asseis
Unsecured Considered Goods
Advance Recowerable in Cash or Kind - -
Total - -
Mote &: Trade Receivable
Trade Recaivable- - Unsecured Considered Good
Excesding six months - -
Less than six months 275822 G402
Total 27522 94,62
6.1 Trade Receivable Ageing Scheduls
Undisputed
Less than & months 9492 G402
& months - 1 year - -
1-2 years - -
2-3 years - -
More than 3 years - -
Total 94.92 94,82
e
Hote 7 : Cash and Cash Equivalents
Cash on Hand 053 0.54
Balance with Banks
- Current Account 1000 B T2
- Fixed Deposits - -
Total 1057 8.26
HMote 8 : Other Current Assets
Advance to Supplies (=i 216
Interes Accrued on FD - -
TDSTCS Receivable .05 0.28
Total 6.05 2.45
Hote 8 : Equity Share Capital
{i} Authorised, lssued, Subscribed and Paid-up:
Particualrs 31.03.2024 31.03.2023
Number (Amount Mumber {Amount
In Lakh) In Lakh)
Authorised
Equity Shares of Re. 1/- each 6,00, 00, 000 G000 &,00,00,000 60000
Issuwed, Subscribed & paid up Capital
Equity Shares of Re. 1/~ 5.40.31,000 54031 5.40,31.000 540.31
Less: Call Money in Armears - - - -
Total 540,331,000 540.31 540,317,000 540.31
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SCHEDULES FORMING PART OF PROFIT & LOSS STATEMENT

i) Reconcialiation of the number of shares outstanding at the beginming and at the end of the reporting period:

Particualrs 31.03.2024 3.03.2023
Numbear Amount Mumber Amount
in Lakh in Lakh
Shares outstanding at the beginning of the year 540,31 000 540.31 540,31 000 540.31
Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of the year 540,31 ,000 54031 540,.31,000 540.31

(iii} Details of shares in the company held by each shareholder holding more than 5% shares specifying

the number of shares held

Mame of Sharcholder 31.03.2024 31.03.2023
MNo. of % of Mo. of % of
shares Holding shares Haolding
held held
{iw) Shares held by promotes at the end of the Year 2024
Mame of Promoter Mo, of e of % Change
shares Total durimg
hald Shares the Year
Sanjay & Shah 19,040 0.04 -
Rita Shah 4000 0.01 -
As at As at
Particulars 31st March, 31st March,
2023 2022
Mote 10: Trade Payables
Micro, Small and Medium Entenprisa
Creditors for Goods- Unsecured Considered Goods - -
Other Creditors
Creditors for Goods - Unsecured Considered Goods 238.43 5356
ther Creditors - Unsecured Considered Goods - 0.30
Total 238.43 53.86
10.1 Trade FPayables Ageing Schedule
Orther than MSME
Less tham 1 year 238 43 53 B6
1-2 years - -
2-3 years = -
More than 3 years - -
Taotal 23843 53.86
Hote 11: Other Current Liabilities
GST Payable 400 0.559
Adwance From Customers 935 -
TDSTCS Payable - 0.21
Taotal 13.44 0.80
Hote 12: Prowisions
Provison for other expense 020 044
Taotal 0230 0.44
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SCHEDULES FORMING PART OF PROFIT & LOSS STATEMENT

Particualar

For the Year Ended

31st March, 31st March,
2024 2023
Mote 13: Revenuwe from Operations
Sale of Products 40316 403.48
Total 40316 403.48
Mote 14: Other lncome
Discount Income - 005
Interast on FD - 007
Interast on Income Tax Refund O -
Total 0,106 0.11
Mote 15: Purchase
Purchase 40140 375.33
Total 401.40 375.33
Mote 16: Employese Benefit Expenses
Salaries & Bonus 2.40 320
Total 2.40 320
Mote 17: Other Expense
Advertisemeant Exps 049 0.35%
Annual Listing Faes 325 4.53
Audit Feas - -
Bank Charges [iHa) | Q.00
Bad Debis Expensa - Q.65
Discount Expansea - 028
Interast on TODS - .04
Kasar Expense 0.0 -
Legal & Professicnal Fees 733 428
Municipal Tax Expense - 0.18
Office Expense L e -
Printing & Stationery 020 0.18
Prior Pericd Expense - 045
Rent Expenssa - 0.3z
Sitting Fees Expense 040 025
Software Expenss - 013
Income Tax Exp. 002 -
Telephone & Mobile Expense 0.20 021
Weabsite Expenses - 0.12
Total 1216 1206
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Particulars

31 March, 2024
{Amt in Lakh)

31% March, 2023
{Amt in Lakh)

18

Earning Per Share

Met Profit/(Loss) after tax for the year 20.37 17.63
Weighted number of ordinary shares for basic EPS 540.31 540.31
Mominal Value of Ordinary Share 1.00 1.00
Basic and Diluted Earning for Ordinary Shares 0.04 003
Related Party Transactions
aj Key Managerial Personnel & their Relatives
i Amrish Vishnuprasad Pandya Diractor
i. Suketu Marendrakuemar Vaywala Diractor
iiL.  Khyati Bhavya Shah Diractor
iw. Paresh Wasantlal Sukhadiya CFO
v. Hhushbu Hemalkumar Shah Company Secretary
b} Enterprises Controlled By Key Managerial Personnel or Their Relatives
c) S {Amt im Lakh)
Particulars As at As at
31.03.2024 31.03.2023
Khushbu Hemalkumar Shah - Salany 2,40 3.20
Paresh Vasantlal Sukhadiya - Salary - -
Khyati Bhavya Shah - Sitting Fees 040 0.29

Financial Instruments
Financial risk management objective and policies

This section gives an overview of the significance of financial instrements for the Company and provides additional
information on the balance sheet. Details of significant accounting policies. inclueding the criteria for recognition, the
basis of measurement and the basis on which income and expenses are recognized, in respect of each class of
financial assets and financial iabilities are disclosed in Mote 2 (c).

L Fimancial assets and liabilities as at

Particulars 31 March, 2024
FWTPL FWTOIC Amaortised Carrying Fair Valuea
Cost Valus
Financial Assets
Cash & Cash Equivalents - - 10.57 10.57 10.57
Inwventories - - - - -
Loans-Current - - 39.39 30.99 30.39
Trade Receivable - - 27522 2ys.az ars.2e2
Other Current Asseis - - 6.05 605 605
- - 331.23 3323 331.23
Financial Liabilities
Bormowings - - - - -
Trade Payables - - 238.43 23843 238.43
Other Cwrrent Liabilities - - 13.44 13.44 13.44
- - 251.87 251.87 251.87
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FParticulars 3= March, D023
FWTOMC Amortised Carrying Fair Value
Cost Values
Financial Assets
Cesh & Cash Eguivalents - ==l 926 S9_26
Inventories - a4.72 a.72 4.72
Loans-Curramt - - - -
Trade Receivable - D O == W= 1= B4 02
Orthear Current Assets - 2.45 2_45 2.45
- 111.35 111.35 111.35
Financial Liabilities
Bormowings - - - -
Trade Fayables - 53.86 53 86 53.8B6
Other Cument Liabilities - 0.8 .80 a.B0
- 5466 54.66 5466

The fair walue of the financial assets and liabiliies are included at the amount that would be received to sell an
asset and paid to transfer a liability in an orderdy trensaction between market participants. The following
methods and assumptions were used to estimate the fair values:

- Cash and Cash Equivalents, Other Current Assets and Trade Payables:-Approximate their camying
amounts largely due o the shor-term maturities of theses instruments.

- Loans Current & MNon-Current and Other Current Liabilities: Al the amounts givenfaken as loans do
not canry any interest obligation and it is not practicable o estimate the timing of repayment of this loan.
Thus. it is considered as repayablefrecervable on demand and the face value (ie. amount payable on
demand) of such assat is considered s fair valoe.

Critical Estimates and Judgements in applying Accounting Policies:

The management believes that the estimates used in preparation of the financial statements are prudent and
regsonabds. Information about estimates and judgments made in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are as follows:

i) Froperty, plant and equipment and useful life of property, plant and equipment and intangible assets
The carying walue of property, plant and equipment is amived at by depreciating the assets over the useful life
of assets. The estimate of useful life is reviewsd at the end of each financial year and changes are accounted
for prospectivealy.

[1]] Frovisions and Contingencies
The assessments underaken in ecognizing provisions and contingencies have been made in accordance
with the applicable Ind AS. A prowvision is recognized if, as a result of 2 past event, the Company has a8 presant
legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
bensefits will e reguired to settle the obligation. Where the efiect of ime walue of money is material, provisions
are determined by discounting the expectad future cash flows.

Segment Reporting

Business Sagments:

As the Company’s business activity primarily talls within a single primarny business segment. the disclosure requirements
of IND AS 108 '‘Operating Segments” are not applicable.

Geographical Segments:

The company does not have operation outside India. Hence. disclosure of geographical segment does not arise.
Paymeant to Auditors

Paymeant to Auditor 2023-24 2022-23
Audit Fees .30 0,30
Total 0.30 0.30
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28.

Undisclosed Income

Therz are no transactions not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1981,

Corporate Social Responsibility

The company is not coverad under section 135 of The Companies Act. 2013,

Details of Crypto Currency

Company has not traded or invested in Crypto cummency or Virtual Currency during the financial year.

Capital Managemeant

The Company’s objectives when managing capital is to sefeguard continuity, maintain a strong credit rating and
heslthy capital ratios in order to support ils business and provide adequate retum o shareholders throwgh continuing
growth and maximize the shareholders walue. The company's overall strategy remains unchanged from previous

year. The following table summarizes the capital of the company. {Amt in Lakh)
Particulars 31" March, 2024 31 March, 2023
Share Capital 540.31 540.31
Frese Resarves {4:36.32) (458 63)
Equity (&) 103.99 B3 68
Cash & Cash Eqguivalents 10.57 o_26
Short Term Advances - -
Total Cash (B) 10.57 926
Bormowings - -

Total Debt (C) - -
Met Debt (D)= C-B - -
Met Debt to Equity Ratio (E)= DVA - -
Additional Regulatory Information
i Registration of Charges:

There are no charges or satistaction yet to be registered with ROC beyond the statutory period.
|8 Compliance with HNumber of Layers of Companies:

Since the Company does not hewve any holding/subsidiary, thus the clause is not applicable.
jii. Relationship with Struck off Companies:

There are no transactions and balance ocutstanding to and from any struck off companies as on the balance
sheat date.

iv. ‘Wilful Defaulter:
Company is not declared wilful defaulter by any bank or financial Institution or other lender.
W Compliance with approved Scheme(s) of Arrangemants:

Mo Schemse of Arrangements has been approwed by the Competent Authority in terms of sections 230 to 237
of the Companies Act, 2013,

wi. LUilisation of Borrowed funds and share premiwm:

a  Company has mot advanced or lcansed or invested funds (either bormowed funds or share premium or amy
other souwnces or kind of funds) to any other personi(s) or entity(ies), including foreign entities (Intermadiaries)
with the understanding (whether recorded in writing or othenwisa) that the Intermediary shall (i) directhy or
indirecty kend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Uitimate Beneficiares) or {ii] provide any guarantes, security or the like 1o or on behalf of the
Litimate Beneficianes the company.

b. Company has not received any fund from any person(s) or entity(ies], including foreign entities (Funding
Party) with the understanding (whether recorded in writing or othensise) that the company shall (i) directhy
or indirectly lend or invest in other persons or entities dentified in any manner whatsoewver by or on behaltf
of the Funding Party (IUtimate Bensficiaries) or (i) provide any guarantee. security or the like on behalf of
the Uitimate Bansficiaries.
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willl.

8.

Financial Ratios:

Ratio Numerator Demominator For Year For Year Variance
endead ended
31-03-2024 | 31-03-2023
Current Raio Current Assets Current liabilities 1.31 202 34 a5}
Debt Equity Ratio Dl Shareholder's equity LA P& -
Diebt Service Earning Awvailable Total Debt Sanvice A A -
Cowerage Ratio for Debt Servicing
Retum on Equity Met Profit After Taxes | Average Sharholdars’ o2z 024 | foss52ei)
Equity
Inventory Ratko Cost of Goods Sold Average Inventory 16.58 157.07 894450
Trade Receiwales Revenus From Average Trade 218 568 61 .65
Tumower Ratio DO pearations Receivable
Trade Payable Purchaseas Awerage Trads 274 T35 B2 T3
Tumowver Ratio Payabiles
Met Capital Tumower | Rewvenus Wiorking Capital S5.09 s 28 883k
Ratio
Met Profit Ratio Met Profit After Taxes | Met Sales 005 0.0 | -26_315(1iy
Fietum on Capital Eaming Before Capital Empdonyed 020 021 | e Fa2e{i)
Employed Interest and Taxes
Feturm on imvestmeant | Retum on investmeant | Cost of nvestmeant LA (R -

(i} Credit ssles of the Company have increassd as comparad to the previous year resulting in increase in
debtors whereas simultansous increase in creditors is not substantial resulting in increase is current ratio.

{ii}) As the turnower of the company has increase as compared 1o previocus year, the Gross margin has
contributed to the profitability where as other expensas, Capital Employed remained unchanged as compared
to previcws year resulting in higher Return on Equity, Met profit and Retum on Capital Employed ratio.

(i) AR=zvenus and Debtors of the Company and capital

resulting im highear Capital Tumower rato.

GST Receivable

yead has imcr

d a5 compared 1o previous year

The Goods & Service Tax Credit taken in the books of Accownts have been wvenfied with the Purchases made
during the year, howewver the balances of GET Credit Brought Forward and GST Credit Carmried Forward are
subject to confimmation as annmual returm for GET and the GET Audit Report are finalized after the date of the Audit
Report.

In terms of ocur report aftached of the even date
For A_L.Thakkar & Co.
Chartered Accountanis

For and on bahalf of the Board of Directors
Bisil Plast Limited

Suketu Vaywala

Khyati Shah

FRM: 1201168 Director Drirector
Sanjiv Shah DIMN: OTE197T06 DM 09430457
Fartmear Faresh Sukhadiya

M. Mo. 0422354
UDIN-24M2264 BKAASOS302

Date

o 21.05.2024

Place - Ahmedabad

CFO
PAM: ARMPSET15M

Date : 21052024
Place : Ahmedabad
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To,
The Members,
BISIL PLAST LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bisil Plast Limited ("tha Company™), which comprise the
Balanca Shaot as at March 31, 2024, and the Statement of Profit and Loss (incleding Other Comprehensive Income), tha

Cash Flow Statement and the Statement of Changes in Equity for the year then anded, and a summary of significant
accounting policies and othar axplanatory information. (herainafter referred to as the “financial statemants™)_

In our opinicn and fo the best of owr information and according to the explanations given fo us, the aforesaid financial
statemants give the information required by the Companies Act, 2013 (Tthe Act™} in the manner so reqguired and give a true
and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, {"Ind AS™) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, and its profit, total comprahansive income,
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted cur audit of the financial statements in accordance with the Standards on Auditing specified under saction
143(10) of the Act (“5As7). Our responsibilities under those Standards are further described in the Auditor's Responsibility
for the Auwdit of the financial statements section of our report. We are independant of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAIM) together with the ethical requirements that
ara relevant to our audit of the financial siatements under the provisions of the Act and the Rules made thereundear, and we
hawa fulfilled our othar ethical responsibilities in accordance with these reguirements and the ICAl's Code of Ethics. We
believa that the audit evidence obtained by us in terms of report referred to in the Other Maftters section below, is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matiers

Key audil mattars are those matters that, in our professional judgment, wera of most significance in cur audit of the financial
siatements of the cumrant year. These maiters were addressed in the context of owr audit of the financial statements as a
whole, and in forming our opinion thareon, we do not provide a soparate opinion on these matters.

Thare are no Key Audit Matters Reportabla as par SA 701 issued by 1CAIL

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsibla for the other information. The other information comprises the information
included in the Management Discussion and Analysis, Business Responsibility Report, Board's Report and Corporate
Gowvemnance Report, but doas not include the consolidated financial statements, the financial statemeants and our awdit
rapors tharson.

Cwur opinion on the financial statemants does not cowver the othar information and wa do not exprass any form of assurance
conclusion theraon.

In connection with cur audit of tha financial statements, ocur responsibility is to read the other information and, in doing =0,
consider whether the other information is matenally inconsistent with the financial statements or our knowladge obtained
during the coursa of our audit or otherwise appears to bo matarially misstated.

If, basad on the work we have parformed, we conclude that there is a material misstatameant of this other information, we
ara required to raport that fact We have nothing to report in this regard.

Management's Responsibility for the Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparafion of these financial statlements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the Ind AS
and othar accounting principles generally accepted in India. This responsibility also incledes maintenanca of adeguate
accouniing records in accordance with the provisions of the Act for safeguarding the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policias:
making judgments and estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate intemnal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a trua and fair view
and ara free from matarial misstatemeant, whether due to fraed or emror.

In praparing the financial staterments, managemeant is responsible for assassing the Company's ability to continue as a
going concem, disclosing, as applicable, matters related to going concarn and using the going concem basis of accounting

INDEPENDENT AUDITOR'S REPORT

30
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Those Board of Directors are also responsible for ovarsesing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial statements

Cwr objactives ame to obtain reasonable assurance about whaether the financial statements as a whole are frea from
materal misstatemeant, whather due to frawd or error, and to issue an awditor's report that includes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantae that an audit conducted in accordance with SAs will always
detect a material misstatameant when it axists. Misstaterments can anise from fraud or error and are considered matenal if,
individually or in the aggregate, they could reascnably be expacted to influence the economic decisions of users takan on
thae basis of these financial statemenis.

As part of an audit in accordance with SAs, we axercise professional judgment and maintain profassional skapticism
throughout the audit. We also:

= |dentify and assess the risks of matenal misstatement of the financial statemeants, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidance that iz sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
ona resulting from amor, as frawd may involve collusion, forgary, intantional cmissions, misraprasentations, or the
overmda of internal control.

= Obtain an understanding of intermal financial control relevant to the audit in order to design audit proceduras that ara
appropriate in the circumstances. Under section 142(3){i} of the Act, we are also responsible for exprassing our
opinion cn whathar tha Company has adeguate intemal financial controls system in place and tha oparating effectivenass
of such conirols.

= Evaluate the appropriatenass of accounting policies used and the reasonablaness of accounting estimates and ralated
disclosures made by the managemeant.

= Conclude on the appropriateness of management’s use of the going concem basis of accounting and, based on tha
audit avidence ocbfainad, whether a matarial uncertainty exisis related o avants or conditions that may cast significant
doubt on the Company's ability to continue as a going concem. If we conclude that a material uncertainty axists, we are
raquirad o draw atienticn in cur awditor's report to the ralated disclosures in the financial statements or, if such
disclosures ara inadeguate, to modify cur opinion. Cur conclusions ara based on the audit evidenca obtained up to the
date of owr awditor's report. Howewver, future events or conditions may causa the Company to cease to confinue as a
going concem.

= Evaluate tha overall presantation, structure and content of the financial statements, including the disclosuras, and
whathar the financial statements represent the underlying transactions and events in a mannar that achieves fair
presantation.

= Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reascnably knowledgeable usear of the financial statemeants may be influenced.
We consider quantitative materiality and gualitative factors in (i) planning the scope of our audit work and in evaluating
the results of cur work; and (i) to evaluate the efiect of any identified misstatements in the financial statemants.

We communicate with those charged with govemance regarding, among other matters, the plannad scope and fiming of
tha audit and significant awdit findings, including any significant deficiencias in intemal control that we identify during our
audit.

We also provide thosa charged with govemance with a statement that we have complied with relevant ethical reguirements
regarding indepandanca, and to communicate with them all relationships and other mattars that may reasonably be thought
fo bear on our independence, and whara applicable, ralated safeguards.

From the matters communicated with those charged with govemance, wa determine those matters that wera of most
significance in the audit of the financial statements of the currant year and are therefore the key audit matters. We describa
thesa matiers in our auditors report unless law or regulation precludas public disclosure about the matter or whan, in
axtramaly rara circumstancas, we doetarmine that a matter should not be communicated in our repornt because tha advarss
consaquances of doing so0 would reasonably be expected to outwaigh the public interest bensafits of such communication.

Report on Other Legal and regulatory Requirements
1.  As required by saclion 143(3) of the Act, based on cur awdit we report that:
a) We have sought and obtained all the information and explanations which to tha best of our knowledge and bealist
werne necessary for the purposas of our audit.

3
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c) The Balanca Sheat, the Statemeant of Profit and Loss including Othar Comprahensive Income, tha Cash Flow
Statemant and Statement of Changes in Equity dealt with by this report are in agreement with the books of
account.

d}  Inour opinion, the aforesaid financial statements comply with the Ind AS specified undear section 133 of tha Act

a)  On the basis of the writien representations received from the directors as on March 31, 2024 taken on record
by the Board of Diractors, none of the directors is disqualified as on March 31, 2024 from being appointed as a
director in tarms of saction 164(2) of the Act

1] With respect to the adeguacy of the imtamal financial conftrols over financial raporting of the Company and tha
operating effectivenass of such controls, rafier to owr saparate Reaport in “Annaxure A”. Our report expressos
an unmodified opinion on the adequacy and operating effectivenass of tha Company’s internal financial controls
over financial reporting.

a)  With respact to the other matters to be included in the Auditor's Report in accordance with the requiraments of
=saction 197(18) of the Act, as amendad.in cur opinion and to the bast of our information and according to the
axplanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with tha provisions of saction 197 of the Act.

R}  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amendad, in cur opinion and to the best of our information and
according o the explanations given to us:

i As inform to us the Company does not have any pending litigations which would impact its financial
statement.

1i. The Company did not have any long-termn contracts incleding derivative contracts for which there were
any matenal foreseaable losses.

i.  Thera were no amounts which were required fo be transferred, to the Investor Education and Protection
Fund by tha Company.

iwv. Based on our examination which includad test checks, the company has used an accounting software for
maintaining its bocks of account which have a feature of recording audit trail {edit log) facility and the sama
was operated throwghout the year for all relevant transactions recordad in the softwara.

2. As required by the Companies (Auditor's Report) Ordar, 2020 (“the Order”) issued by the Cenfral Government in
terms of section 143(11) of the Act, we give in "Annexura B” a statemant on the matters specified in paragraphs 3 and

4 of the Order.
For A.L.Thakkar & Co.
Chartered Accountants
FRN: 1204116W
Sanjiv Shah
Place : Ahmedabad Partner
Date : 21.05.2024 Membership No. : 042264

UDIMN:24042264BKAAS05302

Annexure “A"” to the Independent Auditor's Report

{Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls over Financial Reporting Under Clause (i} of sub-section 3 of section
143 of companies Act 2013 ( the”Act™)

We have audited the intamal financial controls over financial reporting of Bisil Plast Limitedas of March 31, 2024 in
conjunction with our awdit of the financial statemeants of the Company for the year endad on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls basad on the
internal control over financial reporting criteria esfablished by the Company considering the essential components of

32
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internal control stated in the Guidance Mote on Audit of Internal Financial Controls Owver Fnancial Reporting issued by the
Institute of Charered Accountants of India. These responsibilitias include the design, implementation and maintenance of
adaquate intemal financial controls that ware oparating effectively for ensuring the ordarly and efficient conduct of its
business, incleding adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frands
and arrors, the accuracy and completenass of the accounting reconds, and the timealy praparation of reliable financial
information. as reguired undar tha Act

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s intemal financial confrols owvar financial reporting of the
Company based on cur awdit. We conducted our audit in accordance with the Guidanca Mote on Audit of Intarmal Financial
Controls Ower Financial Reporiing (the “Guidance Nota™) issued by the Institute of Chartared Accountants of India and tha
Standards on Auditing prescribed undar section 143(10) of the Act, to the axtent applicable to an awdit of intarmal financial
controls. Those Standards and the Guidance Mote reguire that we comply with athical reguirerments and plan and perform
the audit to obtain reasonable assurance about whether adequate intermal financial controls over financial reporiing was
astablished and maintained and if such controls cperated effactively in all material respacts.

Our audit involves parforming procedures to obtain audit evidence about the adagquacy of the intermal financial controls
system owar financial reporting and their cperating effectiveness. Our audit of intermal financial controls over financial
reporting included obtaining an understanding of imtermal financial controls over financial reporting, assessing the risk that
a material weakness axists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed nisk. The procedures salected depend on the auditor's judgement, including the assessmeant of the risks of
miaterial misstatement of the financial staternents, whether due to frawd or emor.

We believe that the audit evidence we have obtained. is sufficient and appropriate o provide a basis for our awdit opinion
on the Company's intermal financial controls system ower financial reporting.

Meaning Of Intermal Financial Controls Ower Financial Reporting

A company’s intermal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the raliability of financial reporting and the preparation of financial statemeants for external purposes in accordanca
with generally accepted accounting principles. A company’s intermal financial contrel over financial reporting includes thosa
policies and procedures that (1) pertain to the maintenance of records that, in reasonabla detail, accurately and fairdy
raflect the transaciions and dispositions of ihe assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to parmit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipis and expanditures of the company are being made cnly in accordance with authorisations of
managemeant and directors of the company; and (2) provide reasonable assurance regarding pravention or timaly datection
of unauthorsed acguisition, use, or disposition of the company's assets that could hawve a material affect on the financial
statemants.

Inherent Limitations of Internal Financial Controls Owver Financial Reporting

Because of the inherent limitations of internal financial controls owver financial reporting, including the possibility of collesion
or improper managament override of confrols, matenal misstaternents due to ermor or frawd may occcur and not be
detected. Also, projections of any ewvaluation of the internal financial comtrols owver fimancial reporting o future pericds ara
subject to the sk that the intemal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according io the explanations given fo us, the Company has, in all material

respects, an adequate intermnal financial controls systam over financial reporting and such internal financial controls over

financial reporting were oparating effectively as at March 31, 2024, basad on the criteria for intemnal financial control owver

financial reporting established by the Company considering the essential components of internal control stated in the

Guidanca Mote on Audit of Intemal Fnancial Controls COwer Financial Beporting issued by the Institute of Chartared
Accountanis of India

For A.L.Thakkar & Co.

Chartered Accountants

FRMN: 120116W

Sanjiv Shah
Placa : Ahmedabad Partner
Data - 21.05.2024 Membarship No. - 042264

UDIMN-24042264BKAASO5302
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In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit and to the best of cur knowledge and belief, we state that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment, capital work-in progress and relevant details of right-of-usa
assots.

(B) The Company has maintained proper records showing full particulars of intangible assats.

{i) (b} Some of the Properly, Plant and Equipment, capital work-in-progress and right-of-use asseis were physically
verified during the year by the Management in accordance with a programme of verification, which in our opinion
provides for physical verification of all the Property, Plant and Equipment, capital work-in-progress and right of-
use assats at reasonable intervals having regard to the size of the Company and the nature of its activities.
According to the information and explanaticns given to us, no matenal discrepancies ware noticed on such
verification.

{i) (c} With respect to immovable proparties (other than properies whara the Company is the lessee and the leasa
agreements are duly executed in favour of the Company) disclosed in the financial statements included in
property, plant and equipment and capital work-in progress, according to the information and explanations
given to us and basad cn the examination of the registered sale deed / transfer deed / conveyance deed

provided to us, we report that, the title deeds of such immovable proparties are hald in tha name of the Company
as at the balance sheet date.

(i} (d} The Company has not revalued any of its property, plant and equipmeant (including Right of Use assafs) and
intangible assets during the year.

{i) (e} According to the information and explanations given o us, no proceadings have been initiated during the year
or are pending against the Company as at March 31, 2024 for holding any benami property under the Banami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereundar.

{iiy f{a) There were no inventories at the end of the year, hence no physical verfication of the inventories required.
During the year managemeant has made physical verification of inventories at specified intervals and found no
discrepancies.

{iiy (b) According to the information and explanations given to us, the Company has not availed any financa during tha
year, from banks on the basis of security of current assats. Hance this clawse is not applicable.

(i}  The Company has made investments in, provided guarantee and granted loans, securad or unsecured, to companies,
firms and Limitad Liability Parinerships during the year, in respect of which:

{a) The Company has not provided any loans or advances in nature of loans or stood guarantee, or provided
security to any other entity during the year.

(b} The invesiments made, guarantees provided and the tarms and conditions of the grant of all the above-
mentionaed lcans and guarantees provided, during the year are, in our opinion, prima facie, not prejudicial to the
Company’s interast.

{c} Inrespect of loans granted by the Company, the schadule of repayment of principal and payment of interest has
been stipulated and the repayments of principal amounts and receipts of intarest are regular as per stipulation.

{d} According to information and explanations given to us and based on the audit proceduras paricrmed, in respact
of loans granted and advances in the nature of loans provided by the Company, there is no overdus amount
remnaining outstanding as at the balance sheet date.

{8} Mo loan granted by the company which has fallen due during the year, has been renewad or extanded or fresh
lzans granted fo settle the overdues of existing loans given to the same parties.

(f}  According to information and explanations given o us and based on the audit procedures performed, the
Company has not granted any loans either repayable on demand or without specifying any terms or period of
repaymant during the year. Hence, reporting under clause (jii){f) is not applicable.

{iv} The Company has complied with the provisicns of sections 185 and 186 of tha Act in respect of loans granted,
investments made and guarantees and securities provided, as applicabla.
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(v}

(vi)

(i)

According to the information and explanations given o us, the Company has not accepted any deposits from the
public to which the directives issued by the Reserve Bank of India and the provisions of section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2014, as amanded, would apply.
Accordingly, clause (v) of paragraph 3 of the Order is not applicable to company.

The maintenance of cost records has not been specified by the Central Government under sub- section (1) of
saction 148 of the Companies Act, 2013 for the business acfivities camied out by the Company. Hence, reporting
under clausa(vi) of the order is not applicable to the Company.

In respact of statutory duas:

{a) The company has generally baan regular in depositing undisputed statutory dues, including Goods and Sarvice
tax, Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, cess and other material statutory dues applicable to it with appropriate autharities.

{b} Thara were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Income-tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than six months from the date they bacame payable.

{viii) There wera no transactions relating to previously unrecorded income that were summandared or disclosed as incoma

(ix)
x}

(x}

{xi)

(i)
(i)

in the tax assassments under the Income Tax Act, 1961 (43 of 1981) during the year.
Company has not availed any finances or working capital borrowings from Banks or NBFCs.

{a) The Company has not raised monies by way of initial public offer or furthar offar (including debt instrumants)
during the year and hence reporting under clause(x)(a) of the Order is not applicabla.

{b} The Company has not made preferential allotment of shares during the year. Tha Company has not made any
prafarantial alloiment or private placement of (fully or partly or optionally) convertible debantures during the
year.

(a) To the best of our knowledge and according fo the information & explanation given to us, no fraud by the
Company and no matanal frawd on the Company has been noticed or reporied during the year.

{b} Te the best of cur knowledge, no report under sub-section (12) of section 143 of the Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Auwdit and Auditors) Rules, 2014 with the Cenfral Govermmant,
during thae year and up fo the date of this report.

{c} As represented fo us by the Managemant, there wara no whistle blower complaints received by the Company
during tha year and up fo the date of this raport.

The Company is not a Nidhi Company and hence raporting under clause (xii) of the Order is not applicable.

In our ocpinion, the Company is in compliance with sections 177 and 188 of the Act, whera applicable, for all
fransactions with the related parties and the dafails of related pary transactions have been disclosed in the financial
statements as reguired by the applicable accounting standards.

{xiv) (@) Inour opinion, the Company has an adequate intemnal audit system commensurate with the size and the natura

(xwv)

of itz business.

(b} Woe have considered, the internal awdit reporns for the year under awdit, issued to the Company during the year
and till data, in determining the nature, timing and extant of our awdit proceduras.

In our opinion, and according to the information & explanation given to us, during the year, the Company has not
antared into any non-cash transactions with any of its direciors or directors of its subsidianas or persons connected
with such directors and hence provisions of section 192 of the Act, ara not applicable to the Company.

{xvi) (a) The Company is not required to be registerad under section 45-1A of the Reserve Bank of India Act, 1934,

Hence, reporiing under clause (xvi){a), (b} and (c) of the Order is not applicable.

{b} In our opinion, thare is no core investment company within the Group{as defined in the core Investment
Companies (Reservae Bank) Directions, 2016) and accordingly reporting under clause (xvi){d) of the order iz
not applicable.

{xvii) The Company has not incurred cash losses during the financial year covered by our awdit and the immediately

praceding financial year.

(xwili)There has been resignation of the statutory auditors of the Company during the year. Mo issues, objections or

concermns wara raised by the outgoing Auditors.
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(xix) On the basis of the financial ratics, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and cur knowledge of the Board of
Diractors and Management plans and basad on our axamination of the evidence supporting the assumpfions,
ncthing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capabla of meeting its liabilities existing at the date of balance shaet as
and when they fall due within a period of cne year from the balance sheat date. Wa, howaver, state that this is not an
assurance as to the future viability of the Company. We furthar state that cur reporting is based on the facts up to the
data of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and whean they fall due.

(xx) Thera is no liability of the Company under the provisions of section 135 of The Companies Act, 2013 in ralation to
Corporate Sccial responsibility. Therefore, the provisions of clause (xx} of the paragraph 3 of the order are not
applicable to the Company.

For A.L.Thakkar & Co.
Chartered Accountants

FRN: 1204116W

Sanijiv Shah

Place : Ahmedabad Partner
Date : 21.05.2024 Membarship No. : 042264

UDIN:-24042264BKAAS05302
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BISIL PLAST LIMITED

[CIN:L17119GJ1986PLC003009]

Registered Office: 406, Siver Oaks Commercial Complex, Opp. Arun Society, Paldi, Ahmedabad-380 007.
Phone: 26588065 Eﬂail:w@l’m: 91-79 / 26588054

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED ON 30" SEPTEMBER, 2024

(Rs. In lakh)
- Previous
Half Year ended on
Particulars Quarter ended on (Cumulative) YearO:nded
30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-09-2023 | 31-03-2024
(BefEr Nows Betow) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| Revenue from operations - 47.19 72.68 47.19 i60.85 403.16
2 | Other income 8.66 - - 8.66 - 0.06
3 Total Income(1+2) 8.66 47.19 72.68 55.85 160.85 403.22
4 Expenses
a. Cost of Materials consumed - 4527 63.90 45.27 144.17 365.68
b. Purchases of stock-in-trade - - - - - -
c. Changes in inventories of - - = = - =
finished goods, work-in-progress
and stock-in-trade
d. Employee benefits expense 1.63 0.60 0.60 223 1.20 2.40
e¢. Finance costs - - = - - =
f. Depreciation &  amortisation = - = - - 2,61
expense
¢. Other expenses 545 0.80 3.48 6.25 7.12 12.16
Total Expenses 7.08 46.67 67.98 53.75 152.49 382.85
5 Profit / (Loss) before exceptional 1.58 0.52 4.70 2.10 8.36 20.37
items and tax (3-4)
6 Exceptional items - - - . 2 =
7 Profit / (Loss) before tax (5+6) 1.58 0.52 4.70 2.10 8.36 20.37
Tax expense:
Current tax - - - - = =
Deferred tax — T = o = =
9 | ProfitY (Loss) for the period 1.58 0.52 4.70 2.10 8.36 20.37
from continuing operations (7-8)
10| Profit/ (loss) from discontinuing - - - - . 2
operations before Tax
Il | Tax  expense  of discontinuing - - - - = =
operations
12| Profit’ (loss) from Discontinuing - - - - - -
operations (after tax) (10-11)
13 | Profit/ (Loss) for the period (9+12) 1.58 .10 8.36 20.37
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BISIL PLAST LIMITED

Registered Office: 406, Siver Caks Cammeraal Comglex, Opp. Arun Socety
Phone; 26558065 E“W

. Pala,

[CIN-L17119G1986PLE00S008]
007,
comTelefax: 9179 | 26588054

Particulars

Quarter ended on

Hall Year ended om
(Cumulstive)

30092024

J0-06-2024

30-09-2023

30-09.2024 | 30-09.2023

Previous
Year ended

31-03-2024

d

(Unaudited)

{Unaudited)

{Unsudited)

(Unaudited) | (Ussudited)

(Audited)

14| Other Comprehensive lncome

ftemes that will nod e reclavifivd
yubsequently fo profit oe foss

Income tax relutang o tems that will
nol be reckassified to profi oe loss

| subsequently 1o profit o fosx

Ttems  thar will he  reclassified

Mentson Item ...,

Mentson leem...,

Mentson ltem......, :

| be reclassified 10 profit or bass

Income tax relatmge 80 e thar will

Other Comprehensive Income, net

the period (13+414)

1.5%

0,82

470

210 .36

2057

Paid-up cquity shares capital (Face
Valoe per share Rs. 1)

54031

54031

55031

54051 54031

54031

. | Eamings Per Share of Rs. |- each

Reserves  excluding  Revaluation
Reserves

(for comtmuing operations )

- Basic

0.003

0.001

0.009

0004 0.015

0038

«  Diluted

0.003

0001

0,009

0,004 0088

0038

Eamings Per Share of Rs. |/~ cach
(for discontinued operations)

- Basic

= Diluted |

' Famings Per Share of Rs.1each
(for  discontinued & continuing
 operations)

Basic

0.003

0001

0s

0038

- Diluted

0.003

0001

0015

0.038
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BISIL PLAST LIMITED

B L S I I e _JCINL17118GJ1886PLC00009]

Registored Office: 406, Siver Daks Commercsal Complex, Opp. Arun Sockety, Paic. Ahmedabad-380 007
Phone: 26588065 E-mallbisiplastiifvahoo comTelefax: 91-749 / 255885084

NOTES:
1 | The Company is operating only in one segment. Henoe scgment reporting is not given.
2 | The Company does not have any suh;;dml'_\ J associate
3 | Provision for taxation/deferred taxataon, il any, will be made at the vear end
& | Figures, wherever required, are regrouped [ reastanged. There are no material adjustments made in the
results of the carlier periods.
T 5 | The above results have been reviewed by audit committee and approved by Board of Directoss of Company
at its mecting held on 22™ October, 2024
PLAST L{rs\urm)
-
SUKETU e Py, 2
NARENDRAK oo : Vol \s
Date: 22" October. 2024 UMAR e SURFETU I(.\"AY\\'ALA
Place: Ahmoedabag! VAYWALA X L4 CHAIRMAN
DIN:OT619796
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BISIL PLAST LIMITED

Paldi. Anmedabad-380 007
Phone: 26588065  E.mail:

SN IL17119GJ1986PLC009009]
Wmfm £1-79 / 25563054

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Fes 1n lakh)

Sr.No.

Particulars

As at 30-09-2024
(Unaudited)

As at 31-03-2024
(Audited)

ASSETS

Non-Current Assets

Property. plant and equiprment

Capital work-in-progress

Inyvestment property

Goodwill

Other imtangible Assets

“Intangible Assets under development

Biological Assets other than bearer plants

Non-Current Financial Assets:

(i) Investments, Non-Current

(i1) Trade receivables, Non-Cuarrent

(i) Loans, Non-Current

Deferred tax Assets (net)

Other Non-Current Assets

Total Non-Current Assets

~

Current Assets

Inventories

Current financial assct:

(1) Current investments

{11) Trade receivables, Current

33.48

(i) Cash and cash equivalents

716

(iv) Bank balance other than above

(v Loans, Current

7716

(vi) Onher Current financial Assets

Current 1ax Assets (net)

Oeher Current Assets

Total Current Assets

117.50

331.24

TOTAL ASSETS

117.80

356.06

liquhy

Equity share capital

54031

54031

Other Equity

(434.22)

(436.32)

Totul Equity

106.09

103.99

Liabilities

Non-Current Liabilities

“Non-Current financial Liabilities:

(1) Borrowmgs, Non-Current

(i1)  Trade payables, Non-Current

(a) total outstanding dues of micro enterprises
and small enterprises

(b) total cutstanding dues of creditors other than
micro enterprises and small enterprises

Page 99 of 151




-

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

BISIL PLAST LIMITED
[CINL17119GJ1986PLC009009]

Registered Office: 406, Silver Gaks Commerca Complex, Opp. Arun Socety, Paic. Ahn'.danaa—sw o7
Desipiastiyahoo comT

Phone: 26588065 E-mail:

91-79 4/

{ii1)_Onher Noa-Current Nnanceal Liabilities

Provisions, Non-Current
Deferred tax Liabalities (net)

Orther Non-Current Liobi e

Date:

Place:

15 Total Non-Current Linbilities -1 -
=3 =
;lrr\:nl financial Liabalities: -
i (1) Borrowings, rrent - = -
(1i) Trade paysbles. Current - =
(a) toaal outstanding dues of micro enterprises - -
- and small enterprises
(b) total outstanding dues of creditors other 9.75 23843
than micro enterprises and small enterprises
sal Liabilitics
1.76 13.44
= 0.20 0.20
L un'em tax l Fabilities (Net) = —
Total Current Liabilitics 1171 252.07
Total Liabilities 11.71 252.07
| TOTAL l QL'I'I’\ AND LIABILITIES 117.80 356.06
)«Wl. PLAST LIMIT

22™ October. 2024
Abhmedabad
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BISIL PLAST LIMITED

[CIN:L17119GJ1986PLC009009]
WWMMMCMCMMOW Socety. Paidi, Ahmedabad-380 007
Phone: 26588065 E-mail:biséplastifvahoo comTelefax: 91- nrm

STATEMENT OF CASH FLOWS FOR THE PERIOD FROM 1" APRIL, 2024 TO 30" SEPTEMBER, 2024

For the period ended For the year ended

Particalars 30" September, 2024 31" March 2024
(Amt in Rs) (Amt in Rs.)
(A) | Cash Nlow from Operating Activities .
Profit’ (Loss) before extraordinary items and tax 2.10 20.37
™ for:-

Finance Cost

R L g 261
Operating Profit{ Loss) before changes inm Working Capital .10 22.9%
Increase {Decrease ) in Tnnk Fa)ables (228.68) 18455
Increase (Decrease) in  Other Current L. inbitities i i (11.68) 12 63
Increase (Decrease) in Short Term Provisson = (0, 4)
{Increase ) /Decrease in Inventorics };) 39 7 (34.6T)

. ";incmm) /Decrease in Trade Receivables 2-ll.7_~l44 L _ (!E?}_l_)_]
{Increase) /Decrease in Other Non-Current Asscts 6.05 (2.61)

{Increase ) ‘Decrease in Loans and advances -currenlt (77 l6) ] »
Operating Profit/(Loss) after changes in Waorking Capital (28.24) 1.34

Less: Taxes Paid 002 Jl

Net Cash Flow from Operating Activities (A) (28.24) .32

(B)  Cash flow from Investing Activities

Proceeds of Fixed Assets 2482 -
bl Pr;tceeés from ;«}\'anm - - -
Net Cash Flow from Iavesting Activities (B) 2482 -

AC) | Cash flow from Financing Acgiyltkl
Proccefh from Borrowingsinet of repayment ) * -

Finance Cost - -

Other Non Current Assess Changes - =

Proceeds from Calls in Amrears - -

Nel__Cqu_h'F‘lo-r f_f‘? Financing Activities (C) - -
Net Tncrease/{Decreasc) in Cash and Cash Equivalents

(A+B+C) (3.42) .32
Cash and th qmvnlenn at the ue-gmnmg of the Period 10,58 9.26

quivalents at the Ending of the Pertod 716 10.58

NARENDRAKU = ———==—==
Date: 22 October. 2024 * MAR e
Place: Ahmedabad VAYWALA —_—

For BISIL P ul:g:y
SUKETU m——— 7L \E
5 R\
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AL L. THAKKAR

%, A. L. Thakkar & Co.
Chartered Accountants BCom . LLE FCaA
S.V.SH.AH

FCaA

M. : Q9780 34283 70160 GAGH4 -« Ph, : (07T3) 48540856
E-mall : nfoghat com = Vet D e com

Ahmedabad Office -
E03.£07_Aarya Epoch, Opp Pas:paﬂSmw.. Nr. Visy Cross

o

LIMITED REVIEW REPORT
Review Report to the Board of Directors of Bisil Plast Limited

We have reviewed the accompanying statement of unaudited financial results of Bisil Plast Limited for the
ber 2024, being submitted by the Company pursuant to the requirements of

period quarter ended 30* S
Regulation 33 of the SEBI (Lssl-ng Obligations and Disclosure Requirements), 2015, as amended (“the Listing

Regulations™).

This Statement, which is the responsibility of the Company’s M-mgemem and approved by the Board of
Directors of the Cotnp-'ly. has been pncpnrod in accordance with the recognition and measurement principles
laid down in Indi ing Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under
Section 133 of the Compqnm Act, 20!3, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is 1o issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, issued

byu-elnsuuueofChurmdAeooumnmoflndh.nbmndandrequkudulwpunwdperfoﬂnlhemew
ance as 10 whether the fimancial statements are free of material misstatement(s). A

to ob mc
review is limited primarily to inquiries of company personncl and analytical procedures applied to financial
dmmdtbmmviduhsamthnmadi. We have not performed an andit and accordingly, we do

not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
ying statement, prepared in accordance with the recognition and measurement principles laid down
nlndAsumbedmderSceuonlJJofﬁthrudwnhmlmmmhshsuodﬂnmder-ndo(her
accounting principles g Iy d in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (megOblw;mdL‘ ! e Requi ts) Regulations, 2015, as
ded, including the in which it is to be disclosed, or that it ins any izl misstatement.

For A L Thakkar & Co.
Chartered Ac
FRN : 120116W

Place : Ahmedabad
Date - 22.102024
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The following tables present certain accounting and other ratios compared on the basis of the Audited Financial Information. For
details, see “Financial Statements” on page 69

Accounting Ratios:

Basic earnings per share (%) (for continued operations) 0.04 0.03 0.00
Diluted earnings per share (%) (for continued operations) - - -
Return on Net Worth (%) 19.58 21.06 2.37
Net Asset Value per Equity Share (%) 19.24 15.48 12.22
EBITDA (% in lakhs) 17.76 17.55 1.57

The formula used in the computation of the above ratios is as follows:

Basic earnings per
share

Net profit /(Loss) after Tax as per statement of profit and loss at to Equity Shareholders ( after
adjusting non controlling interest ) after exceptional item ,as applicable/ weighted Average
number of Equity Shares.

Diluted earnings per
share

Net Profit/(Loss) after Tax as per Consolidated Statement of Profit and Loss attributable to
Equity Shareholders (after adjusting non-controlling interest) after exceptional item, ag
applicable/Weighted Average number of Equity Shares (including convertible securities).

Return on net worth
(in %).

Profit/(Profit/(Loss) for the Year as per Consolidated Statement of Profit and Loss attributable to
Equity Shareholders (prior to other comprehensive income)/Net worth at the end of the year on
basis.

Net Worth as per
2(2)(hh) SEBI (ICDR)
Regulations, 2018:

Net worth means the aggregate value of the paid up share capital and all reserves created out of
the profits and securities premium account and debit or credit balance of profit and loss account,
after deducting the aggregate value of the accumulated losses, deferred expenditure, and
miscellaneous expenditure not written off, as per the audited balance sheet, but does not include
reserves created out of revaluation of assets, write -back of depreciation, and amalgamation.

Net asset value per
Equity Share

Net Worth on consolidated basis divided by the number of Equity Shares outstanding for the
year.

EBITDA

Profit/(Loss) for the year before finance costs, tax, depreciation, amortization, and exceptional
items as presented in the Statement of Profit and Loss

Calculation of Return of Net Worth

(In X lakhs, unless otherwise specified)

Net Profit after Tax (before OCI) (A) 20,37,000 17,63,000 1,57,000
Net Worth (B)* 1,03,99,000 83,68,000 66,05,000
Return of Net Worth (A/B) (%) 19.58 21.06 2.37

* Net Worth as per 2(1)(hh) of SEBI (ICDR) Regulations, 2018.
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Calculation of Net asset value per Equity Share

(In ¥ lakhs, unless otherwise specified)

Net Worth (A)(X in lakhs) 103.99 83.68 66.05
No. of Shares(B)(in numbers) 5,40,31,000 5,40,31,000 5,40,31,000
Net Assets Value[(Ax100,000)/B] 0.19 15.48 0.12

Calculation of EBITDA

(In akhs ,unless otherwise specified)

Net Profit/(Loss)after Tax 20.37 17.63 1.57
Add: Taxes 0.00 0.00 0.00
Add: Interest 0.00 0.00 0.00
Add: Depreciation 2.61 0.08 0.00
Add: Exceptional Items - - -
EBITDA (22.98) 17.71 1.57
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATION

You should read the following discussion of our financial condition and results of operations together with our Audited Financial
Statements as of and for the year ended March 31, 2024 all prepared in accordance with the Companies Act and Ind AS,
including the schedules, annexure and notes thereto and the reports thereon, included in the section titled “Financial Statements”
on page 69 of this Draft Letter of Offer. Unless otherwise stated, the financial information used in this chapter is derived from the
Audited Financial Statements of our Company.

This discussion contains forward looking statements and reflects our current views with respect to future events and financial
performance. Actual results may differ materially from those anticipated in these forward-looking statements as a result of certain
factors such as those set forth in the sections titled “Risk Factors” and “Forward Looking Statements” on pages 22 and 18
respectively, of this Draft Letter of Offer.

Our financial year ends on March 31 of each year, so all references to a particular “Financial year” and “Fiscal” are to the twelve

LT3 CLINTS

(12) month period ended March 31 of that financial year. References to the “Company”, “we”, “us” and “our” in this chapter refer
to Bisil Plast Limited, as applicable in the relevant period, unless otherwise stated. Unless otherwise indicated or the context
requires, the financial information for Financial Year 2024 included in this Draft Letter of Offer. For further information, see
“Financial Statements” beginning on page 69.

SIGNIFICANT FACTORS AFFECTING OUR BUSINESS, FINANCIAL CONDITION AND RESULTS OF
OPERATION

Our business, financial condition and results of operations are affected by numerous factors and uncertainties, including those
discussed in the section titled ‘Risk Factors’ on page 22 The following are certain factors that had, and we expect will continue to
have, a significant effect on our business, financial condition and results of operations:

e Increasing competition in the Industry;

e  Ability to comply with the quality requirement of customers as well as regulatory authorities;

e  Changes in government regulations, tax regimes, laws and regulations that apply to the industry;
e  Changes in fiscal, economic or political conditions in India;

e  Changes in the foreign exchange control regulations, interest rates and tax laws in India.

SIGNIEICANT ACCOUNTING POLICIES

The accounting policies have been applied consistently to the periods presented in the Audited Financial Statements. For details
of our significant accounting policies, please refer chapter titled “Financial Statements” on page 69 of this Draft Letter of Offer

CHANGE IN ACCOUNTING POLICIES

There has been no change in accounting policies during the Financial Year 2024

RESERVATIONS,QUALIFICATION AND ADVERSE REMARK /OTHER OBSERVATION IN CARO

The following is the summary of qualifications/reservations/emphasis of matters/adverse remarks/other observations in CARO
(as applicable) in the Audited Financial Statements for the Financial Year 2023-2024

Period Type of Qualifications/ Reservations/ Matter of Emphasis/ Adverse Remarks/ Other Observations in
Financials CARO
Financial Standalone
Year Qualifications/Reservations/Adverse Remarks:
NIL
Matter of Emphasis:
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NIL

Other Observations in CARO:

vii. In respect of statutory dues:

(b) No other statutory dues referred to in sub-clause (a) above which have not been deposited as
on March 31, 2024 on account of disputes.

PREVIOU
S
YEAR
CURRENT PREVIOUS F.Y 2020-
Particulars PERIOD PREVIOUS YEAR 2021
F.Y 2023-2024 YEAR F.Y 2022-2023 F.Y 2021-2022 Amount in
Amount in Rupees Amount in Rupees Amount in Rupees Rupees
INCOME
| Revenue from Operation 4,03,16,000 4,03,48,000 1,51,47,000 97,53,000
11 Other income 6,000 11,000 6,000 -
111. Total Revenue(l+I111) 4,03,22,000 4,03,59,000 1,51,53,000 97,53,000
IV EXPENSES
Material Purchase 4,05,07,000 3,75,33,000 1,37,15,000 88,60,000
Increase /Decrease in Stock
in Trade (39,39,000) (4,72,000) } .
2,22,000
Employees Benefit Expenses 2,40,000 320,000 3,14,000
Finance Costs - - -
12,16,000
Other expenses 12,06,000 9,67,000 9,78,000
2,61000
Depreciation 8000 - -
1,00,61,00
Total Expenses 3,82,85,000 3,85,96,000 1,49,96,000 0
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20,37,000

3,08,000
V. PROFIT before
exceptional and
extraordinary items and tax
(111-1V) 17,63,000 1,57,000

VI. Profit after
extraordinary items and
tax(V)

VII .Profit before tax

20,37,000 17,63,000 1,57,000 3,08,000

20,37,000 17,63,000 1,57,000 3,08,000

VI Tax Expenses

1)Current Tax -

2) Deferred Tax - -

Less Adjustment of earlier -
year - - -

IX. Profit (loss) for the
period from continuing
operation 20,37,000 17,63,000 1,57,000 3,08,000

X. Profit (loss)for the
Discontinuing
operations(after tax) - -

0,04 0.03 -

X1 Basic and Diluted EPS

0.04 0.03 -

Xl Basic and Diluted EPS
Results of our Operations

The following table sets forth certain information with respect to our results of operations for the periods indicated

Financial Year 2024 compared to Financial Year 2023 and Financial Year 2023 compared to Financial Year 2022

Total Revenue

Our total revenue for the Financial Year 2024 was Rs.4,03,22,000/- as compared to ¥4,03,59,000/- for the Financial Year 2023.

Our total revenue for the Financial Year 2022 was Rs. 1,51,53,000/- as compared to Rs. 4,03,59,000/- for the financial year and
quarter ended 2023

Revenue from Operations

Our revenue from operations for the Financial Year 2024 was Rs.4,03,16,000 as compared to Rs. 4,03,48,000/- for the Financial
Year 2023.

Our revenue from operation the Financial Year 2022 was Rs. 1,51,47,000/- as compared to Rs. 4,03,48,000/-for the financial year
and quarter ended 2023
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Other income
Other income for the Financial Year 2024 was Rs. 6,000/- as compared to Rs11,000/- for the Financial Year 2023,.

Other income for the Financial Year 2022 was Rs. 6,000/- as compared to Rs. 11,000/- for the financial year and quarter ended
2023

Expenses

Our total expenditure for the Financial Year 2024 was Rs.3,82,85,000/- as compared to Rs. 3,85,96,000/- for the Financial Year
2023.

Our total expenditure for Financial Year 2022 was Rs. 1,49,96,000/- as compared to Rs. 3,85,96,000/- for the Financial year and
quarter ended 2023

Material Purchase

The Material Purchase for the Financial Year 2024 was Rs.4,05,07,000/- as compared to Rs 3,75,33,000/- for the Financial Year
2023. There was decrease in volume of material purchase.

The Material Purchase for the Financial Year 2022 was Rs1,37,15,000/-as compared to Rs.3,75,33,000/- for the Financial year
and quarter ended 2023.There was increase in volume of material purchase.

Increase/Decrease in stock-in-trade

The Decrease in stock in Trade for the Financial Year 2024 was (39,39,000/-) as Compared to Rs (4,72,000) For the Financial
Year 2023 There was Decrease in Stock in Trade.

There was no Purchase of stock-in-trade for the Financial Year 2022
Employee benefit expenses

Employee benefit expense for the Financial Year 2024 was Rs. 2,40,000/- as compared to Rs. 320,000/- for the Financial Year
2023. This decrease was primarily increase in Employee benefit expenses.

Employee benefit expenses for the Financial Year 2022wasRs3,14,000/- as compared to Rs.320,000/- for the Financial year and
quarter ended 2023.

Finance cost

No Finance cost for the Financial Year 2024 & Financial Year 2023.

No Finance Cost for the Financial Year 2022 & Financial Year 2023

Depreciation

Depreciation for the Financial Year 2024 was Rs. 2,61000 as compared to Rs. 8000 for the Financial Year 2023.

No Depreciation for the Financial Year 2022 as compared to Rs.8000 For the Financial Year 2023.

Other expenses

Other expenses for the Financial Year 2024 were % 12,16,000/- as compared to X 12,06,000/- for the Financial Year 2023.

Other expenses for the quarter Financial Year 2022 was Rs. 9,67,000/- as compared to Rs12,06,000/- for the Financial year and
quarter ended 2023

Profit/(loss) before exceptional and extraordinary items and tax share

Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2024 was Rs 20,37,000/- as
compared to Rs. 17,63,000/- for the Financial Year 2023.

Profit/(loss) before exceptional and extraordinary items and tax share for the Financial Year 2022 was Rs 1,57,000/- as
compared to Rs17,63,000/- for the Financial year and quarter ended 2023.
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Profit after extraordinary items and tax

Profit after extraordinary items and tax for the Financial Year 2024 was Rs20,37,000/- as compared to Rs. 17,63,000/- for the
Financial Year 2023.This increase in profit was due to profit .

Profit after extraordinary items and tax for the Financial Year 2022 was Rs 1,57,000/- as compared to Rs. 17,63,000/- for the
Financial year and quarter ended 2023

Profit/(loss) before Tax

The profit/(loss) before tax for the Financial Year 2024 was Rs20,37,000/- as compared to Rs. 17,63,000/- for the Financial Year
2023.

The profit/(loss) before tax for the Financial Year 2022was Rs 1,57,000/- as compared to Rs17,63,000/- for the Financial year and
quarter ended 2023.

Tax expenses

No Tax Expenses for the Financial Year 2024 &for the Financial year and quarter ended 2023
No Tax Expenses for the Financial Year 2022&for the Financial year and quarter ended 2023
Unusual or Infrequent Events or Transactions

Other than as described in this Draft Letter of Offer, there have been no events or transactions to our knowledge which may be
described as “unusual” or “infrequent”.

Significant dependence on a Single or Few Suppliers or Customers

Other than as described in this Draft Letter of Offer, particularly in chapter titled “Risk Factors” on page 22 , to our knowledge,
there is no significant dependence on a single or few customers or suppliers.

Related Party Transactions
For details, please refer to the chapter titled “Financial Statements” beginning on page 69 of this Draft Letter of Offer.
Significant developments after March 31, 2024, that may affect our future results of operations

Other than as disclosed in this Draft Letter of Offer, there have been no significant developments after December 31, 2024, that
may affect our future results of operations.

MATERIAL DEVELOPMENTS

Except as stated elsewhere in this Draft Letter of Offer and as disclosed below, to our knowledge, no circumstances have arisen
since March 31, 2024, which materially or adversely affect or are likely to affect, within the next 12 months, our operations,
performance, prospects or profitability, or the value of our assets or our ability to pay our liabilities.

Appointment, Re-appointment , Regularization and Resignation of Directors and Key Managerial Personnel:
On 10"June 2024 —

The Company Secretary of the company, Ms. Khushbu H. Shah had resigned as Company Secretary and Compliance officer
w.e.f. 10th June, 2024

On 9™ June 2024 —

Mr. Dhaval Bajaj is appointed as Company Secretary and Compliance officer of the Company w.e.f. 9th July, 2024.
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On 28™ October 2024

Mr. Paresh Sukhadiya (DIN No. 07619787) Executive Director and CFO of the Company has tendered his resignation from the
position of the Executive Director and Chief Financial Officer (CFO) of the Company with effect from 28th October 2024.

On 10" Janauary 2025 —
Mr. Dhaval Bajaj is appointed as Company Secretary and Compliance officer of the Company w.e.f. 10 Janauary 2025
On 10" Janauary 2025-

Mr. Kaushal Dharmeshbhai Patel (DIN: 10723735) has been appointed as an Additional director to be designated as an
Independent Director of the Company with effect from 10th January , 2025 subject to approval of Shareholders.

On 10" Janauary 2025-

Mr. Vatsal Sanjaybhai Patel (DIN: 10732711) has been appointed as an Additional director to be designated as an Independent
Director of the Company with effect from January 10th 2025, subject to approval of Shareholders.

On 10" Janauary 2025-

Mr. Kevinkumar Mansukhlal Saparia has been appointed as the managing director of the company with effect from 10th January ,
2025 subject to approval of Shareholders.

On 10" Janauary 2025-

Mr. Suketu N. Vaywala has resigned as a Non-executive, Independent director of the company with effect from i.e. 10th January
2025

Appointment of Statutory Auditor:

e  On 21th September 2024 appointed M/s A.L Thakkar &Co.,, Chartered Accountant, statutory auditor for a term of five
year 2024-25 to 2028-29.
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SECTION VI- LEGAL AND OTHER INFORMATION

KEY INDUSTRY REGULATIONS AND POLICIES

The following description is a summary of certain sector-specific laws currently in force in India, which are applicable to our
Company. The information detailed in this chapter has been obtained from publications available in the public domain. The
description below may not be exhaustive and is only intended to provide general information to investors, and is neither designed
as, nor intended to substitute, professional legal advice. Judicial and administrative interpretations are subject to modification or
clarification by subsequent legislative, judicial, or administrative decisions. The information detailed in this chapter has been
obtained from various legislations, including rules and regulations promulgated by the regulatory bodies that are available in the
public domain.

The Company may be required to obtain licenses and approvals depending upon the prevailing laws and regulations as applicable.
For information on regulatory approvals obtained by us, please refer “Government and Other Approvals” onpage 109. We are
required to obtain and regularly renew certain licenses / registrations / sanctions / permissions required statutorily under the
provisions of various Central and State Government regulations, rules, bye laws, acts, and policies. Additionally, the projects
undertaken by us require, at various stages, the sanction of the concerned authorities under the relevant central and state
legislations and local byelaws.

Following is an overview of some of the important laws and regulations, which are relevant to our business.
The Micro, Small and Medium Enterprises Development Act, 2006.

Our company is registered as SME with the District Industries Center. Small and medium scale enterprises (SMEs) are
understood in India as enterprises where the investment in plant and machinery or equipment is between * 25 lakhs to *~ 10crores
in case of a manufacturing industry and between * 10 lakhs to ~ 5 Crores in case of a service sector enterprise. This definition is
provided in Section 7 of Micro, Small & Medium Enterprises Development Act, 2006 (MSMED Act) and was notified in
September 2006. The Act provides for classification of enterprises based on their investment size and the nature of the activity
undertaken by that enterprise.

Labour Laws

Depending upon the nature of the activities undertaken by our Company, certain applicable labour laws and regulation include the
following:

Child Labour (Prohibition and Regulation) Act, 1986

The Child Labour (Prohibition and Regulation) Act, 1986, (“CLPRA Act”) provides for prohibiting engagement of children
below 14 years in factories, mines and hazardous employments and regulates the conditions of their employment in certain other
employments. The CLPRA Act aims to regulate the number of hours, period of work and holidays to be given to child labourers.
It specifies that the employer has to mandatorily furnish certain information regarding employment of child labour to the
inspector and maintain a register which would contain details regarding the child labourers. The CLPRA Act also provides for
health and safety measures to be complied with by the employer. Inter State Migrant Workmen (Regulation of Employment &
Conditions of Service) Act, 1979 (“ISMW Act”)

The ISMW Act regulates the employment of inter-state migrant workmen and provides for their conditions of services and for
matter connected therewith. Under the provisions of the ISMW Act, every principal employer of an establishment which employs
five or more inter-state migrant workmen (whether or not in addition to other workmen) on any day of the preceding 12 months
has to register his establishment under ISMW Act. The ISMW Act also requires the principal employers and contractors to
maintain registers with such details of the migrant workmen as may be prescribed. Any violation of the provisions of the ISMW
Act and Rules prescribed thereunder is imprisonment which may extend to two years or with fine which may extend to * 2,000 or
with both

Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013

The Sexual Harassment at Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“SHWPPR Act”) aims to provide
women protection against sexual harassment at the workplace and prevention and redressal of complaints of sexual harassment.
The SHWPPR Act defines ‘sexual harassment’ to include any unwelcome acts or a sexually determined behaviour (inter alia
whether directly or by implication). Workplace under the SHWPPR Act has been defined widely to include government bodies,
private and public sector organisations, non-governmental organisations, organizations carrying on commercial, vocational,
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educational, entertainment, industrial, financial activities, hospitals and nursing homes, educational institutes, sports institutions
and stadiums used for training individuals. The SHWPPR Act requires an employer to set up an ‘internal complaints committee’
at each office or branch, of an organization employing at least 10employees. Factors like mental trauma, medical expenses, l0ss in
the career opportunity and income shall be considered while determining compensation. The duties of the employer and the
district officer are provided in the SHWPPR Act.

The Maternity Benefit Act, 1961

The Maternity Benefit Act, 1961, as amended (“Maternity Benefit Act”) on 1st April 2017 regulates the employment of pregnant
women and ensures that they get paid leave for a specified period during and after their pregnancy. However, the relevant
provision on the “work from home” option will come into effect from Ist July 2017 The Maternity Benefit Act is applicable to
establishments in which 10 or more employees are employed, or were employed on any day of the precedingl2 months. The
maximum period for which any woman shall be entitled to maternity benefit shall be 26 weeks, of which not more than Eight
weeks shall precede the date of her expected delivery. For women who are expecting after having 2children, the duration of paid
maternity leave shall be 12 weeks (i.e., 6 weeks pre and 6 weeks post expected date of delivery). It also provides that
everywoman who adopts a child shall be entitled to 12 weeks of maternity leave, from the date of adoption. The MB Amendment
Act has also introduced an enabling provision relating to “work from home” for women, which may be exercised after the expiry
of the 26 weeks’ leave period depending on nature of work. Entitlement of six weeks of paid leave is also applicable in case of
miscarriage or medical termination of pregnancy. The MB Amendment Act makes créche facility mandatory for every
establishment employing 50 or more employees. Women employees would be permitted to visit the créche 4 times during the
day.

The Minimum Wages Act, 1948

Under the Minimum Wages Act, 1948 (“Minimum Wages Act”) every employer is mandated to pay not less than the minimum
wages to all employees engaged to do any work whether skilled, unskilled, manual or clerical (including outworkers)in any
employment listed in the schedule to the Minimum Wages Act, in respect of which minimum rates of wages have been fixed or
revised under the Minimum Wages Act.

The Central Goods and Services Tax Act, 2017

The GST Act levies tax on supply of goods and services throughout India to replace multiple taxes levied by the Central and State
Governments on production, supply and sale of goods and providing of services in India. The GST Act is applicable from July 1,
2017 and bound together the Central Excise Duty, Commercial Tax, Value Added Tax (VAT),Food Tax, Central Sales Tax
(CST), Introit, Octroi, Entertainment Tax, Entry Tax, Purchase Tax, Luxury Tax, Advertisement Tax, Service Tax, Customs
Duty, Surcharges. Under GST, goods and services are taxed under five different categories that are 0%, 5%, 12%, 18%, 28%.
GST is levied on all transactions such as supply, transfer, purchase, barter, lease, or import of goods and/or services. Transactions
made within a single state are levied with Central GST (CGST) by the Central Government and State GST (SGST) by the
government of that state. For inter-state transactions and imported goods or services, an Integrated GST (IGST) is levied by the
Central Government. GST is a consumption-based tax therefore, taxes are paid to the state where the goods or services are
consumed and not the state in which they were produced.

Other Laws and Regulations

In addition to the above, our Company is also required to comply with the provisions of the Companies Act, and other applicable
statutes imposed by the Centre or the State for its day-to-day operations. Our Company is also amenable to various central and
state tax laws

APPROVALS

For the purpose of the business undertaken by our Company, our Company is required to comply with various laws, statutes,
rules, regulations, executive orders, etc. that may be applicable from time to time. The details of such approvals have more
particularly been described for your reference in the section titled ‘Government and Other Approvals’ beginning on 114,0f this
Draft Letter of Offer
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OUTSTANDING LITIGATIONS, DEFAULTS AND MATERIAL DEVELOPMENTS

Except as disclosed below, there are no outstanding litigations involving our Company and our Subsidiaries/associates whose
financial statements are included in the draft letter of offer, either separately or in a consolidated form including, suits, criminal or
civil proceedings and taxation related proceedings that would have a material adverse effect on our operations, financial position
or future revenues. In this regard, please note the following:

In determining whether any outstanding litigation against our Company, other than litigation involving issues of moral turpitude,
criminal liability, material violations of statutory regulations or proceedings relating to economic offences against our Company,
would have a material adverse effect on our operations or financial position or impact our future revenues, we have considered all
pending litigations involving our Company, other than criminal proceedings, statutory or regulatory actions, as ‘material’;

For the purpose of determining materiality, the threshold shall be determined by the issuer as per requirements under the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

Unless stated to the contrary, the information provided below is as of the date of this Draft Letter of Offer.

Litigation Involving Actions by Statutory/Regulatory Authorities

As on date of this Draft Letter of Offer, there are no actions by statutory / regulatory authorities against our Company
Litigation involving Tax Liabilities

Direct Tax Liabilities

As on date of this Draft Letter of Offer, there are no direct tax liabilities against our Company.

Indirect Taxes Liabilities

As on date of this Draft Letter of Offer, there are no indirect tax liabilities against our Company.

Proceedings involving issues of moral turpitude or criminal liability on the part of our Company

As on date of this Draft Letter of Offer, there are no issues of moral turpitude or criminal liability on the part of our Company.

Proceedings involving Material Violations of Statutory Regulations by our Company

As on date of this Draft Letter of Offer, there are proceedings involving Material Violations of Statutory Regulations by our
Company.

Matters involving economic offences where proceedings have been initiated against our Company

As on date of this Draft Letter of Offer, there are no matters involving economic offences where proceedings have been initiated
against our Company;

Other proceedings involving our Company which involve an amount exceeding the Materiality Threshold or are
otherwise material in terms of the Materiality Policy, and other pending matters which, if they result in an adverse
outcome would materially and adversely affect the operations or the financial position of our Company

As on date of this Draft Letter of Offer, there are no proceedings involving our Company which involve an amount exceeding the

Materiality Threshold or are otherwise material in terms of the Materiality Policy, and other pending matters which, if they result
in an adverse outcome would materially and adversely affect the operations or the financial position of our Company;
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LITIGATION INVOLVING OUR DIRECTORS, PROMOTERS AND PROMOTER GROUP

Litigation Involving Actions by Statutory/Regulatory Authorities

As on date of this Draft Letter of Offer, there are no subsisting litigations involving actions by statutory/ regulatory authorities
filed by or against our directors, promoters, and promoter group;

LITIGATION INVOLVING OUR SUBSIDIARY

Litigation involving our Subsidiary

As on date of this Draft Letter of Offer, there are no subsisting litigations filed by or against our Subsidiary;

DISCLOSURES PERTAINING TO WILFUL DEFAULTERS

Neither our Company, nor our Promoter or any of our Directors are or have been categorized as a willful defaulter by any bank or
financial institution or consortium thereof, in accordance with the guidelines on willful defaulters issued by the RBI.

DETAILS OF MATERIAL DEVELOPMENTS AFTER THE DATE OF LAST BALANCE SHEET FOR MARCH
31,2024

Except as mentioned in this Draft Letter of Offer, no material circumstances have arisen since the date of last financial statement
until the date of filing the Draft Letter of Offer, which materially and adversely affect or are likely to affect the operations or
profitability of our Company, or value of its assets, or its ability to pay its liability within next twelve months to our knowledge.

GOVERNMENT AND OTHER APPROVALS

Our Company has received the necessary licenses, permissions and approvals from the Central and State Governments and other
government agencies/regulatory authorities/certification bodies required to undertake the Issue or continue our business activities.
In view of the approvals listed below, we can undertake this Issue and our current business activities and no further major
approvals from any governmental/regulatory authority or any other entity are required to be undertaken, in respect of the Issue or
to continue our business activities. It must, however, be distinctly understood that in granting the above approvals, the
Government of India and other authorities do not take any responsibility for the financial soundness of our Company or for the
correctness of any of the statements or any commitments made or opinions expressed in this behalf.

The main objects clause of the Memorandum of Association of our Company and the objects incidental, enable our Company to
carry out its activities.

l. Incorporation details

e Certificate of incorporation dated September 25, 1986 issued to Company by the Registrar of Companies,
Ahemdabad.
e  The Corporate Identity Number (CIN) of our Company is L17119GJ1986PLC009009.

11. Approvals in relation the Issue

e  The Board of Directors have, pursuant to Section 62(1)(a) of the Companies Act 2013, by a resolution passed at its
meeting held on January 10,2025 authorized the Issue.
e In-principle approval from the BSE dated [[1].

111. Approvals in relation Tax

e  The permanent account number of our Company is AAACB8586B .
e  The tax deduction account number of our company [[1]
e  The GST number of our Company is 24AAACB8586B2ZT
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1V. Approvals in relation to our Business

e Our Company does not required any specific certificate relating to business

OFFICES

Registered Office- Office No. 702/3 7th Floor Shilp Aaron Sindhu Bhavan Road Thaltej Ahmedabad 380059.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE ISSUE

This Issue of Equity Shares to the Eligible Shareholders is being made in accordance with the:

1. Resolution passed by our Board of Directors under clause (a) of Sub-Section (1) of Section 62 and other provisions of the
Companies Act, at their meeting conducted on January 10,2025

2. The Rights Issue Committee / Board of Directors of our Company in their meeting conducted on [e] approved this Issue
inter-alia on the following terms:

Issue Size Up to 49,00,00,000 /- (Fourty-Nine Crore Rupees);

Z[e]/- (Rupees [®]) per Right Equity Share issued in 1 (One) Rights Entitlement, (i.e. X[®]/-
(Rupees [®]) per Rights Equity Share, including a premium of Z[e]/- (Rupees [®]) per Rights

Issue Price Equity Share);

On Application, Investors will have to pay Z[e] (Rupees [®] Only) per Rights Equity Share
which constitutes [#]% ([®] percent) of the Issue Price;

[@]:[®] i.e., Equity Shares for every [®] Equity Shares held by Eligible Shareholders of our
Company as on Record Date;

Issue Entitlement Ratio

Record Date [e];

The Issue Price shall be determined by the Company;
3. This Draft Letter of Offer has been approved at Meeting of the Board of Directors on January 10,2025

4. Receipt of In-principle approval from BSE Limited in accordance with Regulation 28 (1) of SEBI (LODR) Regulations for
listing of the Right Shares proposed to be allotted pursuant Issue vide a letter bearing reference number [®] from BSE
Limited (BSE) dated [®]. Our Company will also make application to BSE Limited (BSE) to obtain their trading approvals
for the Rights Entitlements as required under the ASBA Circular;

5. Our Company has been allotted the ISIN [e] for the Rights Entitlements to be credited to the respective demat accounts of
the Eligible Shareholders of our Company.

PROHIBITION BY SEBI OR RBI OR OTHER GOVERNMENTAL AUTHORITIES

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been prohibited
or debarred from accessing or operating in the capital markets, or restrained from buying, selling or dealing in securities under
any order or direction passed by SEBI or any other regulatory or governmental authority.

The companies with which our Directors or the persons in control of our Company are or were associated as promoter, directors
or persons in control have not been debarred from accessing the capital market under any order or direction passed by SEBI or
any other regulatory or governmental authority.

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been identified as
Wilful Defaulters by the RBI;

None of our Directors are associated with the securities market in any manner;

Our Company, the Promoters and members of the Promoter Group, and the Directors of our Company have not been declared as
fugitive economic offenders;

None of our Directors currently holds nor have held directorship(s) in the last five years in a listed Company whose shares have

been or were suspended from trading on any stock exchange or in a listed Company which has been / was delisted from any stock
exchange;
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There are no proceedings initiated by SEBI, Stock Exchange or ROC, etc., against our Company, Directors, Group Companies;

ELIGIBILITY FOR THE ISSUE

Our Company is a listed company incorporated under the Companies Act, 2013. Our Equity Shares are presently listed on the
BSE Limited ( BSE ). Our Company is eligible to offer and issue Right Shares pursuant to this Issue in terms of Chapter Il and
other applicable provisions of the SEBI (ICDR) Regulations;

Our Company is undertaking this Right Issue in compliance with Part B of Schedule VI of the SEBI (ICDR) Regulations. Our
Company undertakes to make an application to BSE Limited ( BSE) for listing of the Right Shares to be issued pursuant to this
Issue.

COMPLIANCE WITH SEBI (ICDR) REGULATIONS

The present Issue being of less than 35,000 Lakhs, our Company is in compliance with first proviso to Regulation 3 of the SEBI
(ICDR) Regulations and our Company shall file the copy of the Letter of Offer prepared in accordance with the SEBI (ICDR)
Regulations with SEBI for information and dissemination on the website of SEBI, i.e.www.sebi.gov.in;

Our Company is in compliance with requirements of Regulation 61 and Regulation 62 of the SEBI (ICDR) Regulations to the
extent applicable;

Further, in relation to compliance Regulation 62 (1) (a) of the SEBI (ICDR) Regulations, our Company undertakes to make an
application to BSE Limited ( BSE) for listing of the Right Shares to be issued pursuant to this Issue;

COMPLIANCE WITH CLAUSE (1) OF PART B OF SCHEDULE VI OF SEBI (ICDR) REGULATIONS

Our Company is in compliance with the provisions specified in Clause (1) of Part B of Schedule VI of the SEBI (ICDR)
Regulations as explained below:

Our Company has been filing periodic reports, statements and information in compliance with the Listing Agreement or the SEBI
(LODR) Regulations, as applicable for the last one year immediately preceding the date of filing of the Draft Letter of Offer with
the SEBI and until date;

The reports, statements and information referred to above in clause (1) are available on the website of BSE Limited ( BSE );
Our Company has an investor grievance-handling mechanism which includes meeting of the Stakeholders’ Relationship

Committee at frequent intervals, appropriate delegation of power by our Board our Directors as regards share transfer and clearly
laid down systems and procedures for timely and satisfactory redressal of investor grievances.

As our Company satisfies the conditions specified in Clause (1) of Part B of Schedule VI of SEBI (ICDR) Regulations,
disclosures in this Draft Letter of Offer have been made in terms of Clause (4) of Part B of Schedule VI of SEBI (ICDR)
Regulations.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES, 2018

Our Company is in compliance with the provisions of the Companies (Significant Beneficial Ownership) Rules, 2018.

DISCLAIMER CLAUSE OF SEBI

The Draft Letter of Offer has not been filed with SEBI in terms of SEBI (ICDR) Regulations as the size of issue is up to
%5,000.00 Lakhs.

As required, a copy of the Letter of Offer will be submitted to SEBI.

DISCLAIMER CLAUSES FROM OUR COMPANY

Our Company accept no responsibility for the statements made otherwise than in this Draft Letter of Offer or in any
advertisement or other materials issued by us or by any other persons at our instance and anyone placing reliance on any other
source of information would be doing so at his/ her own risk.

Investors who invest in this Issue will be deemed to have represented by our Company and their respective directors,

Page 117 of 151


http://www.sebi.gov.in/

-—
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

officers, agents, affiliates and representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvals to acquire Equity Shares of our Company and are relying on independent advice / evaluation as to their ability and
quantum of investment in this Issue.

CAUTION

Our Company shall make all the relevant information available to the Eligible Shareholders in accordance with the SEBI (ICDR)
Regulations and no selective or additional information would be available for a section of the Eligible Shareholders in any
manner whatsoever, including at presentations, in research or sales reports, etc., after filing this Draft Letter of Offer.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained in this Draft
Letter of Offer. You must not rely on any unauthorized information or representations. This Draft Letter of Offer is an offer to
sell only the Right Shares and the Rights Entitlement, but only under circumstances and in the applicable jurisdictions. Unless
otherwise specified, the information contained in this Draft Letter of Offer is current only as at its date of this Draft Letter of
Offer.

DISCLAIMER WITH RESPECT TO JURISDICTION

This Draft Letter of Offer has been prepared under the provisions of Indian laws and the applicable rules and regulations
thereunder. Any disputes arising out of this Issue will be subject to the jurisdiction of the appropriate court(s) in Indore, India
only.

DESIGNATED STOCK EXCHANGE

The Designated Stock Exchange for the purpose of this Issue will be BSE Limited ( BSE )

DISCLAIMER CLAUSE OF BSE LIMITED

As required, a copy of this Draft Letter of Offer has been submitted to the BSE Limited ( BSE ) has given vide its letter dated [e]
to use its name in this Draft Letter of Offer. The Disclaimer Clause as shall be intimated by the BSE Limited ( BSE ) to us, post-
scrutiny of this Draft Letter of Offer, shall be included in the Letter of Offer prior to filing with BSE Limited ( BSE)Further BSE
Limited ( BSE)does not in any manner:

Warrant, certify or endorse the correctness or completeness of any of the contents of this Draft Letter of Offer; or
Warrant that our Company’s Equity Shares will be listed or will continue to be listed on BSE Limited ( BSE); or

Take any responsibility for the financial or other soundness of our Company, its management or any scheme or project of our
Company;

And it should not for any reason be deemed or construed that this Draft Letter of Offer has been cleared or approved by the BSE
Limited ( BSE ).

Every Investor who desires to apply for or otherwise acquires any Equity Shares of our Company may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against BSE Limited ( BSE)whatsoever by reason of
any loss which may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by
reason of anything stated or omitted to be stated herein or for any other reason whatsoever.

FILING

The Draft Letter of Offer has not been filed with the SEBI for its observations as the size of the issue is up to ¥5,000.00 Lakhs
which does not require issuer to file Draft Letter of Offer with SEBI. The Company has filed Draft Letter of Offer with the Stock
Exchange for obtaining in-principle approval.

SELLING RESTRICTIONS

The distribution of this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter, Application Form,
and the issue of Right Shares, to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in
those jurisdictions. Persons into whose possession this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer,
Entitlement Letter, or Application Form may come are required to inform themselves about and observe such restrictions.
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We are making this Issue of Equity Shares on a rights basis to the Eligible Shareholders and will send/ dispatch the Letter of
Offer, Abridged Letter of Offer, Entitlement Letter, and Application Form only to email addresses of such Eligible Shareholders
who have provided an Indian address to our Company. Those overseas shareholders who do not update our records with their
Indian address or the address of their duly authorized representative in India, prior to the date on which we propose to e-mail the
Letter of Offer, Abridged Letter of Offer, Entitlement Letter, and Application Form, shall not be sent the Letter of Offer,
Abridged Letter of Offer, Entitlement Letter, and Application Form. Further, the Letter of Offer will be provided, primarily
through e-mail, by the Registrar on behalf of our Company to the Eligible Shareholders who have provided their Indian addresses
to our Company and who make a request in this regard. Investors can also access the Letter of Offer, the Abridged Letter of Offer
and the Application Form from the websites of the Registrar, our Company and the BSE Limited ( BSE). Accordingly, our
Company and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Letter of Offer,
the Abridged Letter of Offer, the Entitlement Letter, and the Application Form.

No action has been or will be taken to permit this Issue in any jurisdiction or the possession, circulation, or distribution of this
Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer, and Application Form or any other material relating to our
Company, the Equity Shares or Rights Entitlement in any jurisdiction where action would be required for that purpose.

Accordingly, the Rights Entitlements or Right Shares may not be offered or sold, directly or indirectly, and this Draft Letter of
Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form may not be distributed in any
jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of this Draft Letter of Offer, the
Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form will not constitute an offer in those
jurisdictions in which it would be illegal to make such an offer and, under those circumstances, this Draft Letter of Offer, the
Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form must be treated as sent for information only
and should not be copied, redistributed or acted upon for subscription to Right Shares or the purchase of Rights Entitlements.
Accordingly, persons receiving a copy of this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement
Letter and Application Form should not, in connection with the issue of the Rights Entitlements or Right Shares, distribute or
send such document in, into the United States or any other jurisdiction where to do so would, or might contravene local securities
laws or regulations or would subject the Company or their respective affiliates to any filing or registration requirement (other than
in India). If this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and/or Application Form is
received by any person in any such jurisdiction, or by their agent or nominee, they must not seek to subscribe to the Rights
Entitlement or Right Shares referred to in this Draft Letter of Offer, the Letter of Offer, Abridged Letter of Offer, Entitlement
Letter and Application Form. Envelopes containing an Application Form should not be dispatched from any jurisdiction where it
would be illegal to make an offer, and all persons subscribing for the Right Shares in this Issue must provide an Indian address.

No information in this Draft Letter of Offer should be considered to be business, financial, legal, tax or investment advice.

Any person who makes an application to acquire Rights Entitlement and the Right Shares offered in this Issue will be deemed to
have declared, represented, warranted and agreed that such person is authorized to acquire the Rights Entitlement and the Right
Shares in compliance with all applicable laws and regulations prevailing in his jurisdiction, without requirement for our Company
or their respective affiliates to make any filing or registration (other than in India).

Neither the delivery of the Letter of Offer, Abridged Letter of Offer, Entitlement Letter and Application Form nor any sale or
offer hereunder, shall under any circumstances create any implication that there has been no change in our Company’s affairs
from the date hereof or that the information contained herein is correct as at any time subsequent to the date of this Draft Letter of
Offer or date of such information.

The contents of this Draft Letter of Offer, the Letter of Offer and Abridged Letter of Offer should not be construed as
legal, tax or investment advice. Prospective investors may be subject to adverse foreign, state or local tax or legal
consequences as a result of buying or selling of Right Shares or Rights Entitlements. As a result, each Investor should
consult its own counsel, business advisor, and tax advisor as to the legal, business, tax, and related matters concerning the
offer of Right Shares or Rights Entitlements. In addition, neither our Company nor any of their respective affiliates are
making any representation to any offeree or purchaser of the Right Shares or the Rights Entitlements regarding the
legality of an investment in the Right Shares or the Rights Entitlements by such offeree or purchaser under any applicable
laws or regulations.

NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Right Shares have not been and will not be registered under the United States Securities Act,
1933, as amended, or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the
United States of America or the territories or possessions thereof or to, or for the account or benefit of, “U.S. persons’ (as defined
in Regulation S under the Securities Act, except in a transaction exempt from the registration requirements of the Securities Act.
The Rights Entitlements and Right Shares referred to in this Draft Letter of Offer are being offered in India and in jurisdictions
where such offer and sale of the Right Shares and/ or Rights Entitlements are permitted under laws of such jurisdictions, but not
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in the United States. The offering to which this Draft Letter of Offer, the Letter of Offer, and Abridged Letter of Offer relates is
not, and under no circumstances is to be construed as, an offering of any securities or rights for sale in the United States or as a
solicitation therein of an offer to buy any of the said securities or rights.

Accordingly, this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, Entitlement Letter, and Application
Form should not be forwarded to or transmitted in or into the United States at any time.

Neither our Company nor any person acting on behalf of our Company will accept subscriptions or renunciation from any person,
or the agent of any person, who appears to be, or who our Company or any person acting on behalf of our Company has reason to
believe, is in the United States when the buy order is made. No payments for subscribing for the Right Shares shall be made from
US bank accounts and all persons subscribing for the Right Shares and wishing to hold such Right Shares in registered form must
provide an address for registration of the Right Shares in India.

We, the Registrar, or any other person acting on behalf of us, reserve the right to treat as invalid any Application Form
which:

Does not include the certification set out in the Application Form to the effect that the subscriber does not have a
registered address (and is not otherwise located) in the United States and is authorized to acquire the Rights Entitlements
and the Right Shares in compliance with all applicable laws and regulations;

Appears to us or its agents to have been executed in, electronically transmitted from or dispatched from the United States;
Where a registered Indian address is not provided;

Where we believe that Application Form is incomplete or acceptance of such Application Form may infringe applicable
legal or regulatory requirements;

And we shall not be bound to allot or issue any Right Shares in respect of any such Application Form.

The Rights Entitlements may not be transferred or sold to any person in the United States.

INVESTOR GRIEVANCES AND REDRESSAL SYSTEM

Mechanism for Redressal of Investor Grievances

Our Company has made adequate arrangements for redressal of investor complaints in compliance with the corporate governance
requirements under the SEBI (LODR) Regulations as well as a well-arranged correspondence system developed for letters of
routine nature. We have been registered with the SEBI Complaints Redress System (SCORES) as required by the SEBI Circular
bearing reference number ‘CIR/OIAE/2/2011 dated June 3, 2011°. Consequently, investor grievances are also tracked online by
our Company through the SCORES mechanism.

Our Company has a Stakeholders Relationship Committee comprising of 3 (Three), members of the said committee, which meets
as and when required. Its terms of reference include considering and resolving grievances of shareholders in relation to transfer of
shares and effective exercise of voting rights. All investor grievances received by us have been handled by the Managing
Director.

The Investor complaints received by our Company are generally disposed of within 15 (Fifteen) days from the date of receipt of
the complaint.

The average time taken by the Registrar to the Issue, Link Intime India Pvt. Ltd,for attending to routine grievances will be
within 30 (thirty) days from the date of receipt. In case of non-routine grievances where verification at other agencies is involved,
it would be the endeavor of the Registrar to the Issue to attend to them as expeditiously as possible. We undertake to resolve the
investor grievances in a time bound manner.

Investor Grievances arising out of this Issue

Our Company’s investor grievances arising out of the Issue will be handled by Link Intime India Pvt. Ltd,, who is the Registrar
to the Issue. The Registrar to the Issue will have a separate team of personnel handling only post- Issue correspondence.

The agreement between our Company and the Registrar to the Issue will provide for retention of records with the Registrar for a
period of at least one year from the last date of dispatch of Allotment Advice to enable the Registrar to redress grievances of
Investors.
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All grievances relating to this Issue may be addressed to the Registrar to the Issue giving full details such as folio no., name and
address, contact details, Email-ID of the first applicant, number and type of Equity Shares applied for, Application Form serial
number, amount paid on application and the name of the bank and the branch where the application was deposited, along with a
photocopy of the acknowledgement slip. In case of renunciation, the same details of the Renouncee should be furnished.

The average time taken by the Registrar to the Issue for attending to routine grievances will be seven to ten days from the date of
receipt of complaints. In case of non-routine grievances where verification at other agencies is involved, it would be the endeavor
of the Registrar to the Issue to attend to them as expeditiously as possible. Our Company undertakes to resolve the Investor
grievances in a time bound manner.

Investors may contact the Managing Director of our Company and/ or Registrar to the Issue at the below mentioned address in
case of any pre-Issue/ post-Issue related problems such as non-receipt of allotment advice/ demat credit etc.

Investors may contact the Registrar to the Issue or the Managing Director of our Company of our Company for any pre-lIssue or
post-Issue related matter. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy
to the SCSBs (in case of ASBA process), giving full details such as name, address of the Applicant, contact number(s), e mail
address of the sole/ first holder, folio number or demat account number, number of Right Shares applied for, amount blocked,
ASBA Account number and the Designated Branch of the SCSBs where the Application Form or the plain paper application, as
the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip. For details on the ASBA
process, please refer to the section titled ‘Terms of the Issue’ on 122, of this Draft Letter of Offer.

The contact details of the Registrar to the Issue and the Company Secretary and Compliance Officer of our Company are as
follows:

Managing Director Registrar to the Issue

Link Intime India Pvt. Ltd
5th floor, 506 to 508 Amarnath Business Centre - | (ABC - I),
Kevinkumar Mansukhlal Saparia Beside Gala Business Centre,

] . . Nr. St. Xavier's College Corner Off C G Road,
Address: Office No. 702/3 7th Floor Shilp Aaron Sindhu Navarangpura,Ahmedabad, Gujarat, 380009

Bhavan Road Thaltej Ahmedabad 380059 Tel No.: 079 — 26465179
Fax No, 079 - 26465179

Contact Details: 079 26588065 E-Mail Id ahmedabad@linkintime.co.in
Email-1D: bisilplast@yahoo.com Website: www. linkintime.co.in

SEBI Registration No.: (INR0O00004058)
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SECTION IX - ISSUE INFORMATION

TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should carefully read the provisions
contained the Issue Materials, before submitting the Application Form. Our Company is not liable for any amendments or
modifications or changes in applicable laws or regulations, which may occur after the date of this Draft Letter of Offer. Investors
are advised to make their independent investigation and ensure that the Application Form is correctly filled up.

Unless otherwise permitted under the SEBI (ICDR) Regulations read with SEBI Rights Issue Circulars, Investors proposing to
apply in this Issue can apply only through ASBA facility as disclosed in this section.

OVERVIEW

This Issue and the Right Shares proposed to be issued on a rights basis, are subject to the terms and conditions contained in this
Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and
the Memorandum of Association and the Articles of Association of our Company, the provisions of the Companies Act, 2013,
FEMA, FEMA Rules, the SEBI (ICDR) Regulations, the SEBI (LODR) Regulations, and the guidelines, notifications and
regulations issued by SEBI, the Government of India and other statutory and regulatory authorities from time to time, approvals,
if any, from the RBI or other regulatory authorities, the terms of the Listing Agreements entered into by our Company with the
BSE Limited (BSE) and the terms and conditions as stipulated in the Allotment advice.

IMPORTANT
Dispatch and availability of Issue materials

In accordance with the SEBI ICDR Regulations, ASBA Circular, our Company will send/dispatch at least three days before the
Issue Opening Date, the Abridged Letter of Offer, the Entitlement Letter, Application Form and other issue material (‘Issue
Materials’) only to the Eligible Shareholders who have provided an India address to our Company and who are located in
jurisdictions where the offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdictions and
does not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have
provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible
Shareholders have not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to
the India addresses provided by them.

Further, the Letter of Offer will be sent/dispatched, by the Registrar to the Issue on behalf of our Company to the Eligible
Shareholders who have provided their Indian addresses and have made a request in this regard. In case such Eligible Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case such
Eligible Shareholders have not provided their e-mail address, then the Letter of Offer will be dispatched, on a reasonable effort
basis, to the Indian addresses provided by them or who are located in jurisdictions where the offer and sale of the Right Shares is
permitted under laws of such jurisdictions and in each case who make a request in this regard.

Investors can access the Letter of Offer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity
Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) on the websites of:

Our Company’s website at www.bisilplastltd.com

Registrar to the Issue’s website at www.linkintime.co.in ;

BSE Limited’s website at www.bse.com;

Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar to the Issue’s
website at www.linkintime.co.inby entering their DP-ID and Client-1D and PAN. The link for the same shall also be available on
the website of our Company at www.bisilplastltd.com

Further, our Company will undertake all adequate steps to reach out the Eligible Shareholders who have provided their Indian
address through other means, as may be feasible. In light of the current situation and pursuant to the SEBI Rights Issue Circulars,
our Company, and the Registrar to the Issue will not be liable for non-dispatch of physical copies of Issue materials, including the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form attributable to the non-
availability of the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application
Forms or the Rights Entitlement Letters are delayed or misplaced in transit.
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Facilities for Application in this Issue

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI - Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA. For details,
please refer to the Paragraph titled ‘Procedure for Application through the ASBA Process’ page no. 132 of this Draft
Letter of Offer.

ASBA facility

Investors can submit either the Application Form in physical mode to the Designated Branches of the SCSBs or online/ electronic
Application through the website of the SCSBs (if made available by such SCSB) authorizing the SCSB to block the Application
Money in an ASBA Account maintained with the SCSB. Application through ASBA facility in electronic mode will only be
available with such SCSBs who provide such facility.

Investors applying through the ASBA facility should carefully read the provisions applicable to such Applications before making
their Application through the ASBA process. For details, Paragraph titled ‘Procedure for Application through the ASBA
Process’ on 132 of this Draft Letter of Offer.

Please note that subject to SCSBs complying with the requirements of SEBI circular bearing reference number
CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs.

Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that
for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in
its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an
Application in this Issue and clear demarcated funds should be available in such account for such an Application.

Credit of Rights Entitlements in demat accounts of Eligible Shareholders

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI - Rights Issue Circular, the credit of
Rights Entitlements and Allotment of Right Shares shall be made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to:
The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialised form; and

A demat suspense escrow account (namely, ‘BISIL PLAST - RIGHTS ENTITLEMENT SUSPENSE ESCROWDEMAT
ACCOUNT’) opened by our Company, for the Eligible Shareholders which would comprise Rights Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
Equity Shares held in the account of IEPF authority; or

The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or

Credit of the Rights Entitlements returned/ reversed/ failed; or
The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

Eligible Shareholders as on Record Date are requested to provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity
Shares) to the Company or the Registrar to the Issue not later than 2 (Two) Working Days prior to the Issue Closing Date, i.e., by
[e] to enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat
account at least 1 (One) day before the Issue Closing Date, to enable such Eligible Shareholders to make an application in this
Issue, and this communication shall serve as an intimation to such Eligible Shareholders in this regard. Such Eligible
Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the Company
or the Registrar to the Issue, to facilitate the aforementioned transfer.
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OTHER IMPORTANT LINKS AND HELPLINE

The Investors can visit following links for the below-mentioned purposes:

Purpose Link

Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on

the Application process and resolution of difficulties faced by the Investors o )
www. linkintime.co.in
Submission of self-attested PAN, client master sheet and demat account details by non-resident

Eligible Shareholders

Updating of Indian address/ e-mail address/ mobile number in the records maintained by the
Registrar to the Issue or our Company www.linkintime.co.in

Updation of demat account details by Eligible Shareholders holding shares in physical form

RENOUNCEES

All rights and obligations of the Eligible Shareholders in relation to Applications and refunds pertaining to this Issue shall apply
to the Renouncee(s) as well.

AUTHORITY FOR THE ISSUE

The Issue has been authorized by a resolution of Board of Directors of our Company passed at their meeting held January
10,2025, in accordance with the provisions of Section 62(1)(a) of the Companies Act.

The Board of Directors in their meeting held on [@] have determined the Issue Price at ¥[®] per Equity Share and the Rights
Entitlement as [®] Right Equity Share(s) for every [®] fully paid-up Equity Share(s) held on the Record Date.

The Issue Price has been determined by the Company.

BASIS FOR THIS ISSUE

The Right Shares are being offered for subscription for cash to the Eligible Shareholders whose names appear as beneficial
owners as per the list to be furnished by the Depositories in respect of our Equity Shares held in dematerialised form and on the
register of members at the close of business hours on the Record Date.

RIGHTS ENTITLEMENTS

Eligible Shareholders whose names appear as a beneficial owner in respect of the issued and paid-up Equity Shares held in
dematerialised form or appears in the register of members of our Company as an Eligible Equity Shareholder in respect of our
Equity Shares held in physical form, as on the Record Date, you may be entitled to subscribe to the number of Rights Shares as
set out in the Rights Entitlement Letter

The Registrar will send/dispatch a Rights Entitlement Letter along with the Abridged Letter of Offer and the Application Form to
all Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where
the offer and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not result in
and may not be construed as, a public offering in such jurisdictions, which will contain details of their Rights Entitlements based
on their shareholding as on the Record Date.

Eligible Shareholders can also obtain the details of their respective Rights Entitlements from the Registrar to the Issue’s website
at www.linkintime.co.inby entering their DP-ID and Client-ID or Folio Number (in case of Eligible Equity Shareholders
holding Equity Shares in physical form) and PAN. The link for the same shall also be available on our Company’s website
atwww.bisilplastltd.com

Rights Entitlements shall be credited to the respective demat accounts of Eligible Shareholders before the Issue Opening Date
only in dematerialised form.
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Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity Shareholders before the Rights Issue
Opening Date only in dematerialised form. If Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date, have not provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their
demat account details to our Company or the Registrar not later than two Working Days prior to the Rights Issue Closing Date, to
enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow account to their respective demat
accounts, at least one day before the Rights Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical
form can update the details of their respective demat accounts on the Registrar’s website at www.linkintime.co.inSuch Eligible
Equity Shareholders can make an application only after the Rights Entitlements is credited to their respective demat accounts,
except in case of resident Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date.

Our Company is undertaking this Issue on a rights basis to the Eligible Shareholders and will send the Issue Materials to email
addresses of Eligible Shareholders who have provided their Indian address to our Company or who are located in jurisdictions
where this Issue and sale of the Rights Entitlements or Rights Shares is permitted under laws of such jurisdiction and does not
result in and may not be construed as, a public offering in such jurisdictions. In case such Eligible Shareholders have provided
their valid e-mail address, the Issue Materials will be sent only to their valid email address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to
the Indian addresses provided by them.

The Letter of Offer, the Abridged Letter of Offer and the Application Form may also be accessed on the websites of the Registrar
and our Company through a link contained in the aforementioned email sent to email addresses of Eligible Shareholders
(provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable securities laws) and
on the BSE Limited (BSE) website. The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement
Letter and the issue of Right Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal
requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where
action would be required for that purpose, except that the Letter of Offer filed with BSE Limited (BSE) and the Letter of Offer to
be filed with SEBI and the BSE Limited (BSE). Accordingly, the Rights Entitlements and Right Shares may not be offered or
sold, directly or indirectly, and the Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement
Letter, the Application Form or any Issue related materials or advertisements in connection with this Issue may not be distributed,
in any jurisdiction, except in accordance with legal requirements applicable in such jurisdiction. Receipt of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (including by way of electronic means) will not
constitute an offer in those jurisdictions in which it would be illegal to make such an offer and, in those circumstances, the Letter
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for
information only and should not be acted upon for making an Application and should not be copied or re-distributed.
Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, or the
Application Form should not, in connection with the issue of the Right Shares or the Rights Entitlements, distribute or send the
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction
where to do so, would, or might, contravene local securities laws or regulations. If the Letter of Offer, the Abridged Letter of
Offer, the Rights Entitlement Letter or the Application Forms received by any person in any such jurisdiction, or by their agent or
nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who acquires Rights Entitlements or
makes and Application will be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form, that it is entitled to subscribe for the Right
Shares under the laws of any jurisdiction which apply to such person.

Face Value
Each Right Shares will be having face value of 1.00 (Rupee One Only).
Issue Price

Each Rights Equity Share is being offered at a price of Z[e] (Rupees [®] Only) per Rights Equity Share (including a premium of
Z[®] (Rupees [®] Only) per Rights Equity Share) in this Issue.

On Application, Investors will have to pay entire amount of I[e®] (Rupees [®] Only) per Rights Equity Share which constitutes
[®]% ([®] percent) of the Issue Price.

The Issue Price for Right Shares has been arrived at by our Company and has been decided prior to the determination of the
Record Date.
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Rights Entitlements Ratio

The Right Shares are being offered on a rights basis to the Eligible Shareholders in the ratio of [e] Rights Equity Share(s) for
every [e] fully paid up Equity Share(s) held by the Eligible Shareholders as on the Record Date.

Renunciation of Rights Entitlements

This Issue includes a right exercisable by Eligible Shareholders to renounce the Rights Entitlements credited to their respective
demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice versa shall be subject to
provisions of FEMA Rules and other circular, directions, or guidelines issued by RBI or the Ministry of Finance from time to
time. However, the facility of renunciation shall not be available to or operate in favour of an Eligible Shareholders being an
erstwhile OCB unless the same is in compliance with the FEMA Rules and other circular, directions, or guidelines issued by RB1
or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by sale of such Rights Entitlements,
using the secondary market platform of the BSE Limited (BSE) or through an off-market transfer

In accordance with SEBI circulars the Physical Shareholders as on the Record Date, who have not furnished the details of their
demat account to the Registrar or our Company at least 2 (Two) Working Days prior to the Issue Closing Date, will not be able to
renounce their Rights Entitlements.

Process of Credit of Rights Entitlements in dematerialized account

In accordance with Regulation 77A of the SEBI (ICDR) Regulations read with the SEBI Issue Circulars, the credit of Rights
Entitlements and Allotment of Rights Shares shall be made in dematerialized form only. Prior to the Issue Opening Date, our
Company shall credit the Rights Entitlements to:

The demat accounts of the Eligible Shareholders holding the Equity Shares in dematerialized form; and

A demat suspense escrow account (namely, ‘[®]” opened by our Company, for the Eligible Shareholders which would comprise
Rights Entitlements relating to:

Equity Shares held in a demat suspense account pursuant to Regulation 39 of the SEBI (LODR) Regulations; or
Equity Shares held in the account of IEPF authority; or

Physical Shareholders as on Record Date where details of demat accounts are not provided by Eligible Shareholders to our
Company or Registrar; or

The demat accounts of the Eligible Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or

Credit of the Rights Entitlements returned/ reversed/ failed; or
The ownership of the Equity Shares currently under dispute, including any court proceedings, as applicable.

In this regard, our Company has made necessary arrangements with the Depositories for the crediting of the Rights Entitlements
to the demat accounts of the Eligible Shareholders in a dematerialized form. A separate ISIN for the Rights Entitlements has also
been generated which is [e]. The said ISIN shall remain frozen (for debit) till the Issue Opening Date and shall become active on
the Issue Opening Date and remain active for renunciation or transfer during the Renunciation Period, i.e., from [e] to [e] (both
days inclusive). It is clarified that the Rights Entitlements shall not be available for transfer or trading post the Renunciation
Period. The said ISIN shall be suspended for transfer by the Depositories post the Issue Closing Date.

Eligible Shareholders whose Rights Entitlement are credited in demat suspense account are requested to provide relevant details
(such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and
beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than 2 (Two) Working Days
prior to the Issue Closing Date, i.e., by [®] to enable the credit of their Rights Entitlements by way of transfer from the demat
suspense escrow account to their demat account at least 1 (One) day before the Issue Closing Date, to enable such Eligible
Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible
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Shareholders in this regard. Such Eligible Shareholders are also requested to ensure that their demat account, details of which
have been provided to the Company or the Registrar account is active to facilitate the transfer. Physical Shareholders can update

the details of their demat accounts on the website of the Registrar accessible at www.linkintime.co.in Such Eligible Shareholders
can make an application only after the Rights Entitlements is credited to their respective demat accounts.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the demat accounts of the Eligible
Shareholders and the demat suspense escrow account to the BSE after completing the corporate action. The details of the Rights
Entitlements with respect to each Eligible Shareholders can be accessed by such respective Eligible Shareholders on the website
of the Registrar after keying in their respective details along with other security control measures implemented thereat.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER
SE, ENTITLE THE INVESTORS TO THE RIGHTS SHARES AND THE INVESTORS HAVE TO SUBMIT
APPLICATION FOR THE RIGHTS SHARES ON OR BEFORE THE ISSUE CLOSING DATE AND MAKE
PAYMENT OF THE APPLICATION MONEY. FOR DETAILS, PLEASE REFER TO THE PARAGRAPH TITLED
‘PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS’ ON PAGE 132 OF THIS DRAFT LETTER
OF OFFER.

Trading of the Rights Entitlements

In accordance with the ASBA Circulars and SEBI Rights Issue Circulars, the Rights Entitlements credited shall be admitted for
trading on the BSE Limited (BSE) under ISIN [e]. Prior to the Issue Opening Date, our Company will obtain the approval from
the BSE Limited (BSE ) for trading of Rights Entitlements. Investors shall be able to trade their Rights Entitlements either
through On Market Renunciation or through Off Market Renunciation. The trades through On Market Renunciation and Off
Market Renunciation will be settled by transferring the Rights Entitlements through the depository mechanism.

The On Market Renunciation shall take place electronically on the secondary market platform of the BSE on T+2 rolling
settlement basis, where T refers to the date of trading. The transactions will be settled on trade-for-trade basis. The Rights
Entitlements shall be tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlement.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from [e] to
[e] (both days inclusive). No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. Eligible Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or
prior to the Issue Closing Date. For details, see ‘Procedure for Renunciation of Rights Entitlements — On Market
Renunciation’ and ‘Procedure for Renunciation of Rights Entitlements — Off Market Renunciation’.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the
Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

Terms of Payment
The entire amount of the Issue Price of X[®] per Rights Equity Share shall be payable at the time of Application.

Each Rights Equity Share is being offered at a price of Z[@]/- per Rights Equity Share (including a premium of Z[e]/- per Rights
Equity Share), for every 1 Rights Equity Share allotted in this Issue.

Where an Applicant has applied for additional Right Shares and is Allotted a lesser number of Right Shares than applied for, the
excess Application Money paid/blocked shall be refunded/unblocked. The un-blocking of ASBA funds / refund of monies shall
be completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a delay in making
refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at such rate as
prescribed under applicable law.

Fractional Entitlements

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio of [®] Rights Shares for every
[®] Equity Shares held as on the Record Date. As per SEBI Rights Issue Circulars, the fractional entitlements are to be ignored.
Accordingly, if the shareholding of any of the Eligible Shareholders is less than [@] Equity Shares or is not in the multiple of [e]
Equity Shares, the fractional entitlements of such Eligible Shareholders shall be ignored by rounding down of their Rights
Entitlements. However, the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential
consideration for the Allotment of one additional Rights Security if they apply for additional Rights Shares over and above their
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Rights Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation towards Rights Entitlements
applied for.

For example, if an Eligible Equity Shareholder hold [e] Equity Shares, such Equity Shareholder will be entitled to [®] Rights
Equity Share(s) and will also be given a preferential consideration for the Allotment of one additional Rights Equity Share if such
Eligible Equity Shareholder has applied for additional Rights Shares, over and above his/ her Rights Entitlements, subject to
availability of Rights Shares in this Issue post allocation towards Rights Entitlements applied for.

Further, the Eligible Shareholders holding less than [@] Equity Shares shall have ‘zero’ entitlement for the Rights Shares. Such
Eligible Shareholders are entitled to apply for additional Rights Shares and will be given preference in the Allotment of one
Rights Shares, if such Eligible Shareholders apply for additional Rights Shares, subject to availability of Rights Shares in this
Issue post allocation towards Rights Entitlements applied for. However, they cannot renounce the same in favour of third parties.

Ranking of Equity Shares

The Right Shares to be issued and Allotted pursuant to this Issue shall be subject to the provisions of the Letter of Offer, the
Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form, and the Memorandum of Association and the
Articles of Association, the provisions of the Companies Act, 2013, FEMA, the SEBI (ICDR) Regulations, the SEBI (LODR)
Regulations, and the guidelines, notifications and regulations issued by SEBI, the Government of India and other statutory and
regulatory authorities from time to time, the terms of the Listing Agreements entered into by our Company with the NSE and the
terms and conditions as stipulated in the Allotment advice.

The Right Shares being issued and Allotted shall be subject to the provisions of the Memorandum of Association and Articles of
Association. The Right Shares shall rank pari-passu, in all respects including dividend, with our existing Equity Shares.

The voting rights in a poll, whether present in person or by representative or by proxy shall be in proportion to the paid-up value
of the Shares held, and no voting rights shall be exercisable in respect of moneys paid in advance, if any.

Credit Rating
As this Issue is a Rights Issue, there is no requirement for credit rating for this Issue
Listing and trading of the Right Shares to be issued pursuant to this Issue

Subject to receipt of the listing and trading approvals, the Right Shares proposed to be issued on a rights basis shall be listed and
admitted for trading on the Stock Exchange. Unless otherwise permitted by the SEBI (ICDR) Regulations, the Right Shares
Allotted pursuant to this Issue will be listed as soon as practicable and all steps for completion of necessary procedures for listing
and commencement of trading in the Right Shares will be taken within such period prescribed under the SEBI (ICDR)
Regulations. Our Company has received in-principle approval from the BSE through letter bearing reference number [o] dated
[@]. Our Company will apply to the BSE Limited for final approvals for the listing and trading of the Right Shares subsequent to
their Allotment. No assurance can be given regarding the active or sustained trading in the Right Shares or the price at which the
Right Shares offered under this Issue will trade after the listing thereof.

The Right Shares shall be listed and admitted for trading on the BSE Limited (BSE) under ISINs for Right Shares. The listing and
trading of the Equity Shares issued pursuant to this Issue shall be based on the current regulatory framework then applicable.
Accordingly, any change in the regulatory regime would affect the listing and trading schedule.

The existing Equity Shares are listed and traded on Main Board of BSE bearing Scrip Symbol code ‘BISIL’ Scrip code
531671under ISIN‘INE214D01021°. The Rights Equity shall be credited to temporary ISINs which will be frozen until the
receipt of the final listing/ trading approval from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISINs and credited to the existing ISIN as fully paid-up Equity share
of our company.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current regulatory
framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and trading schedule.In
case our Company fails to obtain listing or trading permission from the BSE , we shall refund through verifiable means/unblock
the respective ASBA Accounts, the entire monies received/blocked within four days of receipt of intimation from the BSE,
rejecting the application for listing of the Rights Equity Shares, and if any such money is not refunded/ unblocked within 4 (Four)
days after our Company becomes liable to repay it, our Company and every director of our Company who is an officer-in-default
shall, on and from the expiry of the fourth day, be jointly and severally liable to repay that money with interest at rates prescribed
under applicable law.

Page 128 of 151



12.

13.

-—
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

Rights of holders of Right Shares of our Company

Subject to applicable laws, holders of the Right Shares shall have the following rights:

The Right Shares shall rank pari-passu with the existing Equity Shares in all respects;
The right to receive dividend, if declared;

The right to vote in person, or by proxy, except in case of Right Shares credited to the demat suspense account for resident
Eligible Shareholders;

The right to receive surplus on liquidation;
The right to free transferability of Right Shares;
The right to attend general meetings of our Company and exercise voting powers in accordance with law; and

Such other rights as may be available to a shareholder of a listed public Company under the Companies Act, 2013, the
Memorandum of Association and the Articles of Association.

Subject to applicable law and Articles of Association, holders of Right Shares shall be entitled to the above rights in
proportion to amount paid-up on such Right Shares in this Issue.

Mode of Payment of Dividend

In the event of declaration of dividend, our Company shall pay dividend to the shareholders of our Company as per the provisions
of the Companies Act and the provisions of the Articles of Association.

GENERAL TERMS OF THE ISSUE

Market Lot

The Equity Shares of our Company are tradable only in dematerialized form. The market lot for trading of Rights Entitlements is
1 Shares and in multiples of 1 Shares. To clarify further, fractional entitlements are not eligible for trading.

Minimum Subscription

In accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not receive the minimum subscription of
90% of the Issue Size, or the subscription level falls below 90% of the Issue Size, after the Issue Closing Date on account of
withdrawal of applications, our Company shall refund the entire subscription amount received within 4 days from the Issue
Closing Date. In the event that there is a delay in making refund of the subscription amount by more than four days after our
Company becomes liable to pay subscription amount or such other period as prescribed by applicable laws, our Company shall
pay interest for the delayed period at rate prescribed under applicable laws. The above is subject to the terms mentioned under
“Terms of the Issue” on page 146 of this Draft Letter of Offer.

Joint Holders

Where two or more persons are registered as the holders of any Equity Shares, they shall be deemed to hold the same as the joint
holders with the benefit of survivorship subject to the provisions contained in our Articles of Association. In case of Equity
Shares held by joint holders, the Application submitted in physical mode to the Designated Branch of the SCSBs would be
required to be signed by all the joint holders (in the same order as appearing in the records of the Depository) to be considered as
valid for allotment of Right Shares offered in this Issue.

Nomination

Nomination facility is available in respect of the Rights Equity Shares in accordance with the provisions of the Section 72 of the
Companies Act, 2013 read with Rule 19 of the Companies (Share Capital and Debenture) Rules, 2014. Since the Allotment is in
dematerialized form, there is no need to make a separate nomination for the Rights Equity Shares to be allotted in this Issue.
Nominations registered with the respective Depository Participants of the Investors would prevail. Any Investor holding Equity
Shares in dematerialized form and desirous of changing the existing nomination is requested to inform its Depository Participant.
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Arrangements for Disposal of Odd Lots

The Rights Equity Shares are traded in dematerialized form only. The market lot for trading of Rights Entitlements is 1Shares and
in multiples of 1 Shares and therefore the marketable lot is1 Equity Shares.

Restrictions on transfer and transmission of shares and on their consolidation/splitting

There are no restrictions on transfer and transmission and on their consolidation/splitting of shares issued pursuant to this Issue.
However, the Investors should note that pursuant to provisions of the SEBI (LODR) Regulations, with effect from April 1, 2019,
except in case of transmission or transposition of securities, the request for transfer of securities shall not be affected unless the
securities are held in the dematerialized form with a depository.

Notices

In accordance with the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and MCA General Circular No. 21/2020, our
Company will send the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material only to
the Eligible Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Right Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions. In case the Eligible Shareholders have provided their valid e-mail
address, the Issue Materials will be sent only to their valid e-mail address and in case the Eligible Shareholders have not provided
their e-mail address, then the Issue Materials will be dispatched, on a reasonable effort basis, to the Indian addresses provided by
them.

The Letter of Offer will be provided by the Registrar to the Issue on behalf of our Company to the Eligible Shareholders who
have provided their Indian addresses to our Company and who make a request in this regard. In case the Eligible Shareholders
have provided their valid e-mail address, the Letter of Offer will be sent only to their valid e-mail address and in case the Eligible
Shareholders have not provided their email address, then the Letter of Offer will be dispatched, on a reasonable effort basis, to the
Indian addresses provided by them.

All notices to the Eligible Shareholders required to be given by our Company shall be published in one English language national
daily newspaper with wide circulation, one Hindi language national daily newspaper with wide circulation (Hindi being the
regional language of Indore where our Registered Office is situated).

The Letter of Offer, the Abridged Letter of Offer and the Application Form shall also be submitted with the Stock Exchange for
making the same available on their website.

OFFER TO NON-RESIDENT ELIGIBLE SHAREHOLDERS/INVESTORS

As per Rule 7 of the FEMA Rules, the RBI has given general permission to Indian companies to issue Right Shares to non-
resident shareholders including additional Right Shares. Further, as per the Master Direction on Foreign Investment in India dated
January 4, 2018 issued by the RBI, non-residents may, amongst other things:

Subscribe for additional Equity Shares over and above their Rights Entitlements;
Renounce the Equity Shares offered to them either in full or in part thereof in favour of a person named by them; or
Apply for the Equity Shares renounced in their favour.

Applications received from NRIs and non-residents for allotment of Right Shares shall be, amongst other things, subject to the
conditions imposed from time to time by the RBI under FEMA in the matter of Application, refund of Application Money,
Allotment of Right Shares and issue of Rights Entitlements Letters/ letters of Allotment/Allotment advice.

The Abridged Letter of Offer, the Rights Entitlement Letter and Application Form shall be sent to the e-mail address of non-
resident Eligible Shareholders who have provided an Indian address to our Company or who are located in jurisdictions where the
offer and sale of the Right Shares is permitted under laws of such jurisdictions. Investors can access the Letter of Offer, the
Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the
Right Shares under applicable securities laws) from the websites of the Registrar, our Company and the Stock Exchange. The
Board of Directors may at its absolute discretion, agree to such terms and conditions as may be stipulated by the RBI while
approving the Allotment. The Right Shares purchased by non-residents shall be subject to the same conditions including
restrictions in regard to the repatriation as are applicable to the original Equity Shares against which Right Shares are issued on
rights basis.
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In case of change of status of holders, i.e., from resident to non-resident, a new demat account must be opened. Any Application
from a demat account which does not reflect the accurate status of the Applicant is liable to be rejected at the sole discretion of
our Company.

Any non-resident shareholder who has applied in the Issue without submitting RBI approval and/or without providing Indian
address, his/her application will be liable for rejection.

PROCEDURE FOR APPLICATION

How to Apply

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use the ASBA process only. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA.

Our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall
not take any responsibility for acts, mistakes, errors, omissions and commissions etc. in relation to Applications accepted by
SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and
uploaded without blocking funds in the ASBA Accounts.

Application Form
The Application Form for the Right Shares offered as part of this Issue would be sent to the Eligible Shareholders only to

E-mail addresses of resident Eligible Shareholders who have provided their e-mail addresses;

Indian addresses of the resident Eligible Shareholders, on a reasonable effort basis, whose e-mail addresses are not available with
our Company or the Eligible Shareholders have not provided the valid email address to our Company;

Indian addresses of the non-resident Eligible Shareholders, on a reasonable effort basis, who have provided an Indian address to
our Company; and

E-mail addresses of foreign corporate or institutional shareholders.

The Application Form along with the Abridged Letter of Offer and the Rights Entitlement Letter shall be sent through email or
physical delivery, as applicable, at least 3 (Three) days before the Issue Opening Date.

In case of non-resident Eligible Shareholders, the Application Form along with the Abridged Letter of Offer and the Rights
Entitlement Letter shall be sent through e-mail address if they have provided an Indian address to our Company or who are
located in jurisdictions where the offer and sale of the Right Shares is permitted under laws of such jurisdictions.

Please note that neither our Company nor the Registrar shall be responsible for delay in the receipt of the Letter of Offer,
the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non- availability of
the e-mail addresses of Eligible Shareholders or electronic transmission delays or failures, or if the Application Forms or
the Rights Entitlement Letters are delayed or misplaced in the transit or there is a delay in physical delivery (where
applicable).

To update the respective e-mail addresses/ mobile numbers in the records maintained by the Registrar or our Company, Eligible
Shareholders should visit www.linkintime.co.in. Investors can access the Letter of Offer, the Abridged Letter of Offer and the
Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Right Shares under applicable
securities laws) from the websites of:

Our Company at :bisilplast@yahoo.com;
The Registrar at:www.linkintime.co.in;
The Stock Exchange at www.bse.com.

The Eligible Shareholders can obtain the details of their respective Rights Entitlements from the website of the Registrar at
www.linkintime.co.inby entering their DP-ID and Client-ID and PAN. The link for the same shall also be available on the
website of our Company at www.bisilplastltd.com
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The Application Form can be used by the Eligible Shareholders as well as the Renouncees, to make Applications in this Issue on
the basis of the Rights Entitlements credited in their respective demat accounts or demat suspense escrow account, as applicable.
Please note that one single Application Form shall be used by the Investors to make Applications for all Rights Entitlements
available in a particular demat account or entire respective portion of the Rights Entitlements in the demat suspense escrow
account in case of resident Eligible Shareholders applying in this Issue, as applicable.

In case of Investors who have provided details of demat account in accordance with the SEBI (ICDR) Regulations, such Investors
will have to apply for the Right Shares from the same demat account in which they are holding the Rights Entitlements and in
case of multiple demat accounts, the Investors are required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Right Shares by:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of
the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts, or

Investors are also advised to ensure that the Application Form is correctly filled up stating therein:

The ASBA Account (in case of Application through ASBA process) in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB; or

Please note that Applications without depository account details shall be treated as incomplete and shall be rejected.

Applicants should note that they should very carefully fill-in their depository account details and PAN number in the
Application Form or while submitting application through online/electronic Application through the website of the SCSBs
(if made available by such SCSB). Incorrect depository account details or PAN number could lead to rejection of the
Application. For details see ‘Grounds for Technical Rejection’. Our Company, the Registrar and the SCSB shall not be
liable for any incorrect demat details provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI (ICDR) Regulations, Investors may choose to accept the offer to participate
in this Issue by making an Application that is available on the website of the Registrar, Stock Exchange, or on a plain paper with
the same details as per the Application Form available online. Please note that Eligible Shareholders making an application in this
Issue by way of plain paper applications shall not be permitted to renounce any portion of their Rights Entitlements. For details,
see ‘Application on Plain Paper under ASBA process’ on page 134 of this Draft Letter of Offer.

OPTIONS AVAILABLE TO THE ELIGIBLE SHAREHOLDERS

The Rights Entitlement Letter will clearly indicate the number of Right Shares that the Eligible Equity Shareholder is entitled to.
If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

Apply for its Right Shares to the full extent of its Rights Entitlements; or

Apply for its Right Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or

Apply for Right Shares to the extent of part of its Rights Entitlements and renounce the other part of its Rights Entitlements; or
Apply for its Right Shares to the full extent of its Rights Entitlements and apply for additional Right Shares; or

Renounce its Rights Entitlements in full.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS

Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an authorization to
the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in
the Application Form, as the case may be, at the time of submission of the Application.
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Self-Certified Syndicate Banks

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches
of SCSBs collecting the Application Form, please refer the above-mentioned link.

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012’ dated September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted
at the Designated Branches of the SCSBs, in case of Applications made through ASBA facility.

ACCEPTANCE OF THIS ISSUE

Investors may accept this Issue and apply for the Right Shares:

Submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through the website of
the SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application
in their respective ASBA Accounts, or

Please note that on the Issue Closing Date:

Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted
by the BSE Limited(BSE), and

Applications submitted to anyone other than the Designated Branches of the SCSB are liable to be rejected.

Investors can also make Application on plain paper under ASBA process mentioning all necessary details as mentioned under the
section ‘Application on Plain Paper under ASBA processes on page 134 of this Draft Letter of Offer.

ADDITIONAL RIGHT SHARES

Investors are eligible to apply for additional Right Shares over and above their Rights Entitlements, provided that they are eligible
to apply for Right Shares under applicable law and they have applied for all the Right Shares forming part of their Rights
Entitlements without renouncing them in whole or in part. The Rights Entitlements comprise of 1 Rights Equity. Where the
number of additional Right Shares applied for exceeds the number available for Allotment, the Allotment would be made as per
the Basis of Allotment finalized in consultation with the Designated Stock Exchange. Applications for additional Right Shares
shall be considered and Allotment shall be made in accordance with the SEBI (ICDR) Regulations and in the manner prescribed
under the section “Basis of Allotment ‘on page no. 142.

Eligible Shareholders who renounce their Rights Entitlements cannot apply for additional Right Shares.

Non-resident Renouncees who are not Eligible Equity Shareholders cannot apply for additional Rights Shares.

Pursuant to the ASBA Circulars, resident Eligible Equity Shareholders who hold Equity Shares in physical form as on the Record
Date cannot renounce until the details of their demat account are provided to our Company or the Registrar and the
dematerialized Rights Entitlements are transferred from suspense escrow demat account to the respective demat accounts of such
Eligible Equity Shareholders within prescribed timelines. However, such Eligible Equity Shareholders, where the dematerialized
Rights Entitlements are transferred from the suspense escrow demat account to the respective demat accounts within prescribed
timelines, can apply for additional Rights Shares while submitting the Application through ASBA process.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in part:
By using the secondary market platform of BSE Limited(BSE),; or

Through an off -market transfer, during the Renunciation Period. Such renunciation shall result in renouncement of the Rights
Shares.

The Investors should have the demat Rights Entitlements credited/lying in his/her own demat account prior to the renunciation.

The trades through On Market Renunciation and Off Market Renunciation will be settled by transferring the Rights Entitlements
through the depository mechanism.
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Investors may be subject to adverse foreign, state, or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stockbroker regarding
any cost, applicable taxes, charges, and expenses (including brokerage) that may be levied for trading in Rights Entitlements

OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES,
CHARGES, AND EXPENSES (INCLUDING BROKERAGE), AND SUCH COSTS WILL BE INCURRED SOLELY BY
THE INVESTORS.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED
BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE
EXTINGUISHED AFTER THE ISSUE CLOSING DATE.

On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling them on the
secondary market platform of the Stock Exchange through a registered stock broker in the same manner as the existing Equity
Shares of our Company.

In this regard, in terms of provisions of the SEBI (ICDR) Regulations and the SEBI Rights Issue Circulars, the Rights
Entitlements credited to the respective demat accounts of the Eligible Shareholders shall be admitted for trading on the Stock
Exchange under the ISIN that shall be allotted for the Rights Entitlement subject to requisite approvals. The details for trading in
Rights Entitlements will be as specified by the Stock Exchange from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is one Rights
Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market Renunciation, i.e., from [®] to
[@] (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have to do so through their
registered stock brokers by quoting the ISIN [e] (for Rights Entitlement) that shall be allotted for the Rights Entitlement and
indicating the details of the Rights Entitlements they intend to sell. The Investors can place order for sale of Rights Entitlements
only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE under automatic order
matching mechanism and on ‘T+1 rolling settlement bases, where ‘T’ refers to the date of trading. The transactions will be settled
on trade-for-trade basis. Upon execution of the order, the stock broker will issue a contract note in accordance with the
requirements of the Stock Exchange and the SEBI.

Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off-market transfer
through a depository participant. The Rights Entitlements can be transferred in dematerialized form only.

Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the
Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so through their
depository participant by issuing a delivery instruction slip quoting the ISIN (for Rights Entitlement) that shall be allotted for the
Rights Entitlement, the details of the buyer and the details of the Rights Entitlements they intend to transfer. The buyer of the
Rights Entitlements (unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their
depository participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository participants. The
detailed rules for transfer of Rights Entitlements through off-market transfer shall be as specified by the NSDL and CDSL from
time to time.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS

An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this
Issue on plain paper. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the
SCSB for authorizing such SCSB to block Application Money in the said bank account maintained with the same SCSB.
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Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Shareholders who
are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as
per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date
and should contain the following particulars:

Name of our Company, being ‘Bisil Plast Limited;

Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen recorded
with our Company or the Depository);

Registered Folio No./DP and Client ID No.;

Number of Equity Shares held as on Record Date;

Allotment option — only dematerialized form;

Number of Right Shares entitled to;

Total number of Right Shares applied for;

Number of additional Right Shares applied for, if any;

Total number of Right Shares applied for;

Total amount paid at the rate of X[e]/- for Right Shares issued in one Rights Entitlement;

Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;

In case of non-resident Eligible Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO
Account such as the account number, name, address, branch of the SCSB with which the account is maintained and a copy of the
RBI approval obtained pursuant to Rule 7 of the FEMA Rules.

Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of
the total value of the Right Shares applied for pursuant to this Issue;

Authorization to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA
Account;

Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in
the records of the SCSB); and

In addition, all such Eligible Shareholders are deemed to have accepted the following:

‘I/ We understand that neither the Rights Entitlement nor the Equity Shares have been, or will be, registered under the United
States Securities Act of 1933, as amended (the ‘US Securities Act’) or any United States state securities laws, and may not be
offered, sold, resold or otherwise transferred within the United States or to the territories or possessions thereof (the ‘United
States’) except in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act. I/ we
understand the offering to which this application relates is not, and under no circumstances is to be construed as, an offering of
any Equity Shares or Rights Entitlement for sale in the United States, or as a solicitation therein of an offer to buy any of the said
Equity Shares or Rights Entitlement in the United States. Accordingly, I/ we understand that this application should not be
forwarded to or transmitted in or to the United States at any time. I/ we understand that none of the Company, the Registrar or any
other person acting on behalf of the Company will accept subscriptions from any person, or the agent of any person, who appears
to be, or who we, the Registrar or any other person acting on behalf of the Company has reason to believe is in the United States,
or if such person is outside India and the United States, such person is not a corporate shareholder, or is ineligible to participate in
the Issue under the securities laws of their jurisdiction. I/ We will not offer, sell or otherwise transfer any of the Equity Shares
which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale is not authorized or to any
person to whom it is unlawful to make such offer, sale or invitation except under circumstances that will result in compliance
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with any applicable laws or regulations. We satisfy, and each account for which we are acting satisfies, all suitability standards
for investors in investments of the type subscribed for herein imposed by the jurisdiction of our residence.

I/ We understand and agree that the Rights Entitlement and Equity Shares may not be reoffered, resold, pledged or otherwise
transferred except in an offshore transaction in compliance with Regulation S under the US Securities Act (hereinafter referred to
as ‘Regulation S”), or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act. I/We (i) am/are, and the person, if any, for whose account I/we am/are acquiring such Rights Entitlement,
and/or the Equity Shares, is/are outside the United States, and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares
in an offshore transaction meeting the requirements of Regulation S.

I/ We acknowledge that the Company, their affiliates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. In cases where multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Investors are requested
to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company and the
Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the
Registrar at www. linkintime.co.in.

I/ We acknowledge that Our Company and the Registrar shall not be responsible if the Applications are not uploaded by SCSB or
funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.’

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same
demat account or in demat suspense escrow account, including cases where an Investor submits Application Forms along with a
plain paper Application, such Applications shall be liable to be rejected. Investors are requested to strictly adhere to these
instructions. Failure to do so could result in an Application being rejected, with our Company and the Registrar not having any
liability to the Investor. The plain paper Application format will be available on the website of the Registrar at
wwwwww. linkintime.co.in.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility only.
The Registrar will not accept any payments against the Application Forms, if such payments are not made through ASBA facility.

In case of Application through ASBA facility, the Investor agrees to block the entire amount payable on Application with the
submission of the Application Form, by authorizing the SCSB to block an amount, equivalent to the amount payable on
Application, in the Investor’s ASBA Account.

After verifying that sufficient funds are available in the ASBA Account, details of which are provided in the Application Form,
the SCSB shall block an amount equivalent to the Application Money mentioned in the Application Form until the Transfer Date.
On the Transfer Date, upon receipt of intimation from the Registrar, pursuant to the finalization of the Basis of Allotment as
approved by the Designated Stock Exchange, the SCSBs shall transfer such amount as per the Registrar’s instruction from the
ASBA Account into the Allotment Account which shall be a separate bank account maintained by our Company, other than the
bank account referred to in Section 40 (3) of the Companies Act, 2013.

The balance amount remaining after the finalization of the Basis of Allotment on the Transfer Date shall be unblocked by the
SCSBs on the basis of the instructions issued in this regard by the Registrar to the respective SCSB. The Investors would be
required to give instructions to the respective SCSBs to block the entire amount payable on their Application at the time of the
submission of the Application Form.

The SCSB may reject the application at the time of acceptance of Application Form if the ASBA Account, details of which have
been provided by the Investor in the Application Form does not have sufficient funds equivalent to the amount payable on
Application mentioned in the Application Form. Subsequent to the acceptance of the Application by the SCSB, our Company
would have a right to reject the Application on technical grounds as set forth hereinafter.

Mode of payment for Resident Investors

All payments on the Application Forms shall be made only through ASBA facility. Applicants are requested to strictly adhere to
these instructions.

Mode of payment for non-resident Investors
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As regards the Application by non-resident Investors, payment must be made only through ASBA facility and using permissible
accounts in accordance with FEMA, FEMA Rules and requirements prescribed by RBI and subject to the following:

a) Individual non-resident Indian Applicants who are permitted to subscribe to Rights Shares by applicable local securities
laws can obtain Application Forms on the websites of the Registrar, the BSE Limited ( BSE), and our Company;

Note: In case of non-resident Eligible Shareholders, the Issue Materials shall be sent to shall be sent to their email addresses if
they have provided their Indian address to our Company and if they are located in jurisdictions where the offer and sale of the
Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and may not be construed
as, a public offering in such jurisdictions. The Letter of Offer will be provided by the Registrar on behalf of our Company to the
Eligible Shareholders who have provided their Indian addresses to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Rights Shares is permitted under laws of such jurisdiction and does not result in and
may not be construed as, a public offering in such jurisdictions.

Application Forms will not be accepted from non-resident Investors in any jurisdiction where the offer or sale of the Rights
Entitlements and Rights Shares may be restricted by applicable securities laws;

Payment by non-residents must be made only through ASBA facility and using permissible accounts in accordance with FEMA,
FEMA Rules and requirements prescribed by the RBI;

Notes

In case where repatriation benefit is available, interest, dividend, sales proceeds derived from the investment in Rights Shares can
be remitted outside India, subject to tax, as applicable according to the Income-tax Act;

In case Rights Shares Are Allotted on a non-repatriation basis, the dividend and sale proceeds of the Rights Shares cannot be
remitted outside India;

In case of an Application Form received from non-residents, Allotment, refunds and other distribution, if any, will be made in
accordance with the guidelines and rules prescribed by the RBI as applicable at the time of making such Allotment, remittance
and subject to necessary approvals;

Application Forms received from non-residents/ NRIs, or persons of Indian origin residing abroad for Allotment of Rights Shares
shall, amongst other things, be subject to conditions, as may be imposed from time to time by RBI under FEMA, in respect of
matters including Refund of Application Money and Allotment;

In the case of NRIs who remit their Application Money from funds held in FCNR/NRE Accounts, refunds and other
disbursements, if any shall be credited to such account;

Non-resident Renouncees, who are not Eligible Shareholders, must submit regulatory approval for applying for additional Rights
Shares;

ALLOTMENT OF THE RIGHT SHARES IN DEMATERIALIZED FORM

PLEASE NOTE THAT THE RIGHTS SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES
ARE HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE ‘ALLOTMENT ADVICE OR
REFUND/ UNBLOCKING OF ASBA ACCOUNTS’ ON PAGE 146 OF THIS DRAFT LETTER OF OFFER.

Please read this Draft Letter of Offer carefully to understand the Application process and applicable settlement process;
Please read the instructions on the Application Form sent to you;
The Application Form can be used by both the Eligible Shareholders and the Renouncees;

Application should be made only through the ASBA facility;
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Application should be complete in all respects. The Application Form found incomplete with regard to any of the particulars
required to be given therein, and/or which are not completed in conformity with the terms of the Letter of Offer, the Abridged
Letter of Offer, the Rights Entitlement Letter and the Application Form are liable to be rejected. The Application Form must be
filled in English;

In case of non-receipt of Application Form, Application can be made on plain paper mentioning all necessary details as
mentioned under the section ¢Application on Plain Paper under ASBA processes on page134 of this Draft Letter of Offer;

In accordance with Regulation 76 of the SEBI (ICDR) Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all
Investors desiring to make an Application in this Issue are mandatorily required to use only the ASBA process. Investors should
carefully read the provisions applicable to such Applications before making their Application through ASBA;

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB, prior to making the Application.

Applications should be submitted to the Designated Branch of the SCSB or made online/electronic through the website of the
SCSBs (if made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through ASBA process will be
uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchange;

Applications should not be submitted to the Bankers to the Issue or Escrow Collection Bank (assuming that such Escrow
Collection Bank is not an SCSB), our Company or the Registrar;

In case of Application through ASBA facility, Investors are required to provide necessary details, including details of the ASBA
Account, authorization to the SCSB to block an amount equal to the Application Money in the ASBA Account mentioned in the
Application Form;

All Applicants, and in the case of Application in joint names, each of the joint Applicants, should mention their PAN allotted
under the Income-tax Act, irrespective of the amount of the Application. Except for Applications on behalf of the Central or the
State Government, the residents of Sikkim and the officials appointed by the courts, Applications without PAN will be
considered incomplete and are liable to be rejected. With effect from August 16, 2010, the demat accounts for Investors for
which PAN details have not been verified shall be ‘suspended for credit’ and no Allotment and credit of Right Shares pursuant to
this Issue shall be made into the accounts of such Investors;

In case of Application through ASBA facility, all payments will be made only by blocking the amount in the ASBA Account.
Cash payment or payment by cheque or demand draft or pay order or NEFT or RTGS or through any other mode is not
acceptable for application through ASBA process. In case payment is made in contravention of this, the Application will be
deemed invalid and the Application Money will be refunded and no interest will be paid thereon;

For physical Applications through ASBA at Designated Branches of SCSB, signatures should be either in English or Hindi or in
any other language specified in the Eighth Schedule to the Constitution of India. Signatures other than in any such language or
thumb impression must be attested by a Notary Public or a Special Executive Magistrate under his/her official seal. The Investors
must sign the Application as per the specimen signature recorded with the SCSB;

In case of joint holders and physical Applications through ASBA process, all joint holders must sign the relevant part of the
Application Form in the same order and as per the specimen signature(s) recorded with the SCSB. In case of joint Applicants,
reference, if any, will be made in the first Applicant’s name and all communication will be addressed to the first Applicant;

All communication in connection with Application for the Right Shares, including any change in address of the Eligible
Shareholders should be addressed to the Registrar prior to the date of Allotment in this Issue quoting the name of the first/sole
Applicant, folio numbers/DP ID and Client ID and Application Form number, as applicable; In case of any change in address of
the Eligible Shareholders, the Eligible Shareholders should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar;

Please note that subject to SCSBs complying with the requirements of SEBI Circular bearing reference number
‘CIR/CFD/DIL/13/2012 dated September 25, 2012° within the periods stipulated therein, Applications made through ASBA
facility may be submitted at the Designated Branches of the SCSBs. Application through ASBA facility in electronic mode will
only be available with such SCSBs who provide such facility;

In terms of the SEBI circular CIR/CFD/DIL/1/2013 dated January 02, 2013, it is clarified that for making applications by banks
on their own account using ASBA facility, SCSBs should have a separate account in own name with any other SEBI registered
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SCSB(s). Such account shall be used solely for the purpose of making application in public/ rights issues and clear demarcated
funds should be available in such account for ASBA applications;

Investors are required to ensure that the number of Right Shares applied for by them do not exceed the prescribed limits under the
applicable law;

An Applicant being an OCB is required not to be under the adverse notice of the RBI and must submit approval from RBI for
applying in this Issue;

Do’s:

Ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the
reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat
account. Alternatively, SCSBs may Investors should provide correct DP-ID and client-ID/ folio number while submitting the
Application. Such DP-ID and Client-1D/ folio number should match the demat account details in the records available with
Company and/or Registrar, failing which such Application is liable to be rejected. Investor will be solely responsible for any error
or inaccurate detail provided in the Application. Our Company, SCSBs or the Registrar will not be liable for any such rejections.
mention their internal reference number in place of application number;

Except for Application submitted on behalf of the Central or the State Government, residents of Sikkim and the officials
appointed by the courts, each Applicant should mention their PAN allotted under the Income-tax Act;

Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account details and occupation (‘Demographic
Details’) are updated, true and correct, in all respects;

Don’ts:

Do not apply if you are ineligible to participate in this Issue under the securities laws applicable to your jurisdiction;
Do not submit the GIR number instead of the PAN as the application is liable to be rejected on this ground;

Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical Application;

Do not pay the Application Money in cash, by money order, pay order or postal order;

Do not submit multiple Applications.

Do’s for Investors applying through ASBA:

Ensure that the details about your Depository Participant and beneficiary account are correct and the beneficiary account is
activated as the Right Shares will be Allotted in the dematerialized form only;

Ensure that the Applications are submitted with the Designated Branch of the SCSBs and details of the correct bank account have
been provided in the Application;

Ensure that there are sufficient funds (equal to {number of Right Shares (including additional Right Shares) applied for} X
{Application Money of Right Shares}) available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB;

Ensure that you have authorized the SCSB for blocking funds equivalent to the total amount payable on application mentioned in
the Application Form, in the ASBA Account, of which details are provided in the Application and have signed the same;

Ensure that you have a bank account with an SCSB providing ASBA facility in your location and the Application is made
through that SCSB providing ASBA facility in such location;

Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your submission of the Application
Form on a plain paper Application;

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the beneficiary account is held
with the Depository Participant. In case the Application Form is submitted in joint names, ensure that the beneficiary account is
also held in same joint names and such names are in the same sequence in which they appear in the Application Form and the
Rights Entitlement Letter;
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Don’ts for Investors applying through ASBA:

Do not apply if you are not eligible to participate in this Issue under the securities laws applicable to your jurisdiction;

Do not submit the Application Form after you have submitted a plain paper Application to a Designated Branch of the SCSB or
vice versa;

Do not send your physical Application to the Registrar, the Escrow Collection Bank (assuming that such Escrow Collection Bank
is not an SCSB), a branch of the SCSB which is not a Designated Branch of the SCSB or our Company; instead submit the same
to a Designated Branch of the SCSB only;

Do not instruct the SCSBs to unblock the funds blocked under the ASBA process;

Grounds for Technical Rejection

Applications made in this Issue are liable to be rejected on the following grounds:

DP-ID and Client-1D mentioned in Application not matching with the DP-ID and Client ID records available with the Registrar;

Sending an Application to the Registrar, Escrow Collection Banks (assuming that such Escrow Collection Bank is not a SCSB),
to a branch of a SCSB which is not a Designated Branch of the SCSB or our Company;

Insufficient funds are available in the ASBA Account with the SCSB for blocking the Application Money;

Funds in the ASBA Account whose details are mentioned in the Application Form having been frozen pursuant to regulatory
orders;

Account holder not signing the Application or declaration mentioned therein;
Submission of more than one Application Forms for Rights Entitlements available in a particular demat account;
Multiple Application Forms, including cases where an Investor submits Application Forms along with a plain paper Application;

Submitting the GIR number instead of the PAN (except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts);

Applications by persons not competent to contract under the Indian Contract Act, 1872, except Applications by minors having
valid demat accounts as per the demographic details provided by the Depositories;

Applications by SCSB on own account, other than through an ASBA Account in its own name with any other SCSB;

Application Forms which are not submitted by the Investors within the time periods prescribed in the Application Form and this
Draft Letter of Offer;

Physical Application Forms not duly signed by the sole or joint Investors;

Application Forms accompanied by stock invest, outstation cheques, post-dated cheques, and money order, postal order or
outstation demand drafts;

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided any interim relief then failure to
attach a copy of such SEBI order allowing the Investor to subscribe to their Rights Entitlements;

Applications which: (i) appears to our Company or its agents to have been executed in, electronically transmitted from or
dispatched from the United States (other than from persons in the United States who are U.S. QIBs) or other jurisdictions where
the offer and sale of the Right Shares is not permitted under laws of such jurisdictions; (ii) does not include the relevant
certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the Application
Form is (a) outside India and the United States and is a foreign corporate or institutional shareholder eligible to subscribe for the
Rights Equity Share under the applicable securities laws or (b) a U.S. QIB in the United States, and in each case such person is
complying with laws of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered
Indian address is not provided or where our Company believes acceptance of such Application Form may infringe applicable
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legal or regulatory requirements; and our Company shall not be bound to issue or allot any Right Shares in respect of any such
Application Form;

Applications which have evidence of being executed or made in contravention of applicable securities laws;
Details of PAN mentioned in the Application does not match with the PAN records available with the Registrar;
Applications by a non-resident without the approval from RBI with respect to Rule 7 of the FEMA Rules;

DEPOSITORY ACCOUNT AND BANK DETAILS FOR INVESTORS HOLDING SHARES IN DEMAT ACCOUNTS
AND APPLYING IN THIS ISSUE

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY THROUGH THE
ASBA PROCESS, TO RECEIVE THEIR RIGHT SHARES DEMATERIALISED FORM AND TO THE SAME
DEPOSITORY ACCOUNT/ CORRESPONDING PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE
INVESTOR AS ON THE RECORD DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION
THEIR DEPOSITORY PARTICIPANT’S NAME, DP-ID AND BENEFICIARY ACCOUNT NUMBER/ FOLIO
NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE THAT THE NAME GIVEN IN THE
APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THE DEPOSITORY ACCOUNT IS
HELD. IN CASE THE APPLICATION FORM IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT
THE DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND ARE IN THE SAME
SEQUENCE IN WHICH THEY APPEAR IN THE APPLICATION FORM OR PLAIN PAPER APPLICATIONS, AS
THE CASE MAY BE.

Investors applying under this Issue should note that on the basis of name of the Investors, Depository Participant’s name
and identification number and beneficiary account number provided by them in the Application Form or the plain paper
Applications, as the case may be, the Registrar will obtain Demographic Details from the Depository. Hence, Investors
applying under this Issue should carefully fill in their Depository Account details in the Application.

These Demographic Details would be used for all correspondence with such Investors including mailing of the letters intimating
unblocking of bank account of the respective Investor and/or refund. The Demographic Details given by the Investors in the
Application Form would not be used for any other purposes by the Registrar. Hence, Investors are advised to update their
Demographic Details as provided to their Depository Participants.

By signing the Application Forms, the Investors would be deemed to have authorized the Depositories to provide, upon request,
to the Registrar, the required Demographic Details as available on its records.

The Allotment advice and the email intimating unblocking of ASBA Account or refund (if any) would be emailed to the
address of the Investor as per the email address provided to our Company or the Registrar or Demographic Details
received from the Depositories. The Registrar will give instructions to the SCSBs for unblocking funds in the ASBA
Account to the extent Right Shares are not Allotted to such Investor. Please note that any such delay shall be at the sole
risk of the Investors and none of our Company, the SCSBs, Registrar shall be liable to compensate the Investor for any
losses caused due to any such delay or be liable to pay any interest for such delay.

In case no corresponding record is available with the Depositories that match three parameters, (a) names of the Investors
(including the order of names of joint holders), (b) the DP ID, and (c) the beneficiary account number, then such Application
Forms are liable to be rejected.

MULTIPLE APPLICATIONS

In case where multiple Applications are made in respect the Rights Entitlements using same demat account, such Applications
shall be liable to be rejected. However supplementary applications in relation to further Right Shares with/without using
additional Rights Entitlements will not be treated as multiple application. A separate Application can be made in respect of each
scheme of a mutual fund registered with SEBI and such Applications shall not be treated as multiple applications. For details, see
‘Procedure for Applications by Mutual Funds’ below. Cases where Investor submits Application Forms along with plain paper
or multiple plain paper Applications for same Rights Entitlements shall be treated as multiple applications.

In cases where multiple Application Forms are submitted, such Applications shall be treated as multiple applications and are
liable to be rejected.
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LAST DATE FOR APPLICATION

The last date for submission of the duly filled in the Application Form or a plain paper Application is [e], i.e., Issue Closing Date.
The Board of Directors may extend the said date for such period as it may determine from time to time, subject to the Issue
Period not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchange and the Application Money is not
blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by the Board of Directors, the
invitation to offer contained in this Draft Letter of Offer shall be deemed to have been declined and the Board of Directors shall
be at liberty to dispose of the Right Shares hereby offered, as provided under the section, ‘Basis of Allotment’ on 142 of this
Draft Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian Standard
Time) or such extended time as permitted by the BSE Limited(BSE),

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention
the reference number of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the
demat account. Alternatively, SCSBs may mention their internal reference number in place of application number.

WITHDRAWAL OF APPLICATION

An Investor who has applied in this Issue may withdraw their Application at any time during Issue Period by approaching the
SCSB where application is submitted. However, no Investor, whether applying through ASBA facility, may withdraw their
Application post the Issue Closing Date.

ISSUE SCHEDULE

Last date for Credit of Rights Entitlements [e]

Issue Opening Date [e]
Last Date for On Market Renunciation* [®]
Issue Closing Date [e]
Finalisation of Basis of Allotment (on or about) [®]
Date of Allotment (on or about) [®]
Date of Credit (on or about) [®]
Date of Listing (on or about) [e]

* Eligible Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that
the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

Our Board of Directors may however decide to extend the Issue Period as it may determine from time to time but not exceeding
30 (Thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date).

BASIS OF ALLOTMENT

Subject to the provisions contained in this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer, the Rights
Entitlement Letter, the Application Form, the Articles of Association and the approval of the Designated Stock Exchange, our
Board will proceed to Allot the Right Shares in the following order of priority:

Full Allotment to those Eligible Shareholders who have applied for their Rights Entitlements of Right Shares either in full or in
part and also to the Renouncee(s) who has or have applied for Right Shares renounced in their favour, in full or in part.

Eligible Shareholders whose fractional entitlements are being ignored and Eligible Shareholders with zero entitlement, would be

given preference in allotment of one additional Rights Equity Share each if they apply for additional Right Shares. Allotment
under this head shall be considered if there are any unsubscribed Right Shares after allotment under (a) above. If number of Right
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Shares required for Allotment under this head are more than the number of Right Shares available after Allotment under (a)
above, the Allotment would be made on a fair and equitable basis in consultation with the Designated Stock Exchange and will
not be a preferential allotment.

Allotment to the Eligible Shareholders who having applied for all the Right Shares offered to them as part of this Issue, have also
applied for additional Right Shares. The Allotment of such additional Right Shares will be made as far as possible on an equitable
basis having due regard to the number of Equity Shares held by them on the Record Date, provided there are any unsubscribed
Right Shares after making full Allotment in (1) and (2) above. The Allotment of such Right Shares will be at the sole discretion of
our Board in consultation with the Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.

Allotment to Renouncees who having applied for all the Right Shares renounced in their favour, have applied for additional Right
Shares provided there is surplus available after making full Allotment under (1), (2) and (3) above. The Allotment of such Right
Shares will be made on a proportionate basis in consultation with the Designated Stock Exchange, as a part of this Issue and will
not be a preferential allotment.

Allotment to any other person, that our Board may deem fit, provided there is surplus available after making Allotment under (1),
(2), (3) and (4) above, and the decision of our Board in this regard shall be final and binding. After taking into account Allotment
to be made under (1) to (4) above, if there is any unsubscribed portion, the same shall be deemed to be “unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall send to the Controlling Branches,
a list of the Investors who have been allocated Right Shares in this Issue, along with:

The amount to be transferred from the ASBA Account to the separate bank account opened by our Company for this Issue, for
each successful Application;

The date by which the funds referred to above, shall be transferred to the aforesaid bank account; and

The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective ASBA Accounts.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will e-mail Allotment advice, refund intimations or demat credit of Right Shares and/or letters of regret, along with
crediting the Allotted Right Shares to the respective beneficiary accounts (only in dematerialized mode) or in a demat suspense
account or issue instructions for unblocking the funds in the respective ASBA Accounts, if any, within a period of 15 (Fifteen)
days from the Issue Closing Date. In case of failure to do so, our Company and the Directors who are ‘officers in default’ shall
pay interest at 15% (Fifteen Percent) p.a. and such other rate as specified under applicable law from the expiry of such 15
(Fifteen) days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under the depository system and the
Allotment advice shall be sent, through email, to the email address provided to our Company or at the address recorded with the
Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the NRE or the FCNR Accounts,
refunds and/or payment of interest or dividend and other disbursements, if any, shall be credited to such accounts.

Where an Applicant has applied for additional Equity Shares in the Issue and is Allotted a lesser number of Equity Shares than
applied for, the excess Application Money paid/blocked shall be refunded/unblocked. The unblocking of ASBA funds / refund of
monies shall be completed be within such period as prescribed under the SEBI (ICDR) Regulations. In the event that there is a
delay in making refunds beyond such period as prescribed under applicable law, our Company shall pay the requisite interest at
such rate as prescribed under applicable law.

PAYMENT OF REFUND
Mode of making refunds

The payment of refund, if any, including in the event of oversubscription or failure to list or otherwise would be done through any
of the following modes.

Unblocking amounts blocked using ASBA facility.

National Automated Clearing House (hereinafter referred to as ‘NACH”) — National Automated Clearing House is a consolidated
system of electronic clearing service. Payment of refund would be done through NACH for Applicants having an account at one
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of the centres specified by the RBI, where such facility has been made available. This would be subject to availability of complete
bank account details including MICR code wherever applicable from the depository. The payment of refund through NACH is
mandatory for Applicants having a bank account at any of the centres where NACH facility has been made available by the RBI
(subject to availability of all information for crediting the refund through NACH including the MICR code as appearing on a
cheque leaf, from the depositories), except where Applicant is otherwise disclosed as eligible to get refunds through NEFT or
Direct Credit or RTGS.

National Electronic Fund Transfer (hereinafter referred to as ‘NEFT”) — Payment of refund shall be undertaken through NEFT
wherever the Investors’ bank has been assigned the Indian Financial System Code (hereinafter referred to as ‘“IFSC Code’), which
can be linked to a MICR, allotted to that particular bank branch. IFSC Code will be obtained from the website of RBI as on a date
immediately prior to the date of payment of refund, duly mapped with MICR numbers. Wherever the Investors have registered
their nine digit MICR number and their bank account number with the Registrar to our Company or with the Depository
Participant while opening and operating the demat account, the same will be duly mapped with the IFSC Code of that particular
bank branch and the payment of refund will be made to the Investors through this method.

Direct Credit — Investors having bank accounts with the Bankers to the Issue shall be eligible to receive refunds through direct
credit. Charges, if any, levied by the relevant bank(s) for the same would be borne by our Company.

RTGS — If the refund amount exceeds 2,00,000, the Investors have the option to receive refund through RTGS. Such eligible
Investors who indicate their preference to receive refund through RTGS are required to provide the IFSC Code in the Application
Form. In the event the same is not provided, refund shall be made through NACH or any other eligible mode. Charges, if any,
levied by the refund bank(s) for the same would be borne by our Company. Charges, if any, levied by the Investor’s bank
receiving the credit would be borne by the Investor.

For all other Investors, the refund orders will be dispatched through speed post or registered post subject to applicable laws. Such
refunds will be made by cheques, pay orders or demand drafts drawn in favor of the sole/first Investor and payable at par.

Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to time.

Refund payment to non-residents

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants, details of which were provided
in the Application Form.

ALLOTMENT ADVICE OR DEMAT CREDIT OF SHARES

The demat credit of Shares to the respective beneficiary accounts or the demat suspense account (pending receipt of demat
account details for Eligible Shareholders holding Equity Shares in physical form/ with IEPF authority/ in suspense, etc.) will be
credited within 15 days from the Issue Closing Date or such other timeline in accordance with applicable laws.

RECEIPT OF THE RIGHT SHARES IN DEMATERIALIZED FORM

Please Note That the Right Shares Applied For Under This Issue Can Be Allotted Only In Dematerialized Form And to

The Same Depository Account/ Corresponding PAN in which The Equity Shares Are Held By Such Investor On The Record
Date, Or

The Depository Account, Details of which Have Been Provided to our Company or The Registrar At Least Two Working Days
Prior To The Issue Closing Date By The Eligible Equity Shareholder Holding Equity Shares In Physical Form As On The Record
Date, Or

Demat Suspense Account Pending Receipt of Demat Account Details For Resident Eligible Shareholders/ Where The Credit Of
The Rights Entitlements Returned/Reversed/Failed.

Investors shall be Allotted the Right Shares in dematerialized (electronic) form.

INVESTORS MAY PLEASE NOTE THAT THE RIGHT SHARES CAN BE TRADED ON THE BSE LIMITED
BSE ) ONLY IN DEMATERIALIZED FORM.

The procedure for availing the facility for Allotment of Right Shares in this Issue in the dematerialized form is as under:

Open a beneficiary account with any depository participant (care should be taken that the beneficiary account should carry the
name of the holder in the same manner as is registered in the records of our Company. In the case of joint holding, the beneficiary
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account should be opened carrying the names of the holders in the same order as registered in the records of our Company). In
case of Investors having various folios in our Company with different joint holders, the Investors will have to open separate
accounts for such holdings. Those Investors who have already opened such beneficiary account(s) need not adhere to this step.

It should be ensured that the depository account is in the name(s) of the Investors and the names are in the same order as in the
records of our Company or the Depositories.

The responsibility for correctness of information filled in the Application Form vis-a-vis such information with the Investor’s
depository participant, would rest with the Investor. Investors should ensure that the names of the Investors and the order in
which they appear in Application Form should be the same as registered with the Investor’s depository participant.

If incomplete or incorrect beneficiary account details are given in the Application Form, the Investor will not get any Right
Shares and the Application Form will be rejected.

The Right Shares will be allotted to Applicants only in dematerialized form and would be directly credited to the beneficiary
account as given in the Application Form after verification or demat suspense account (pending receipt of demat account details
for resident Eligible Shareholders with IEPF authority/ in suspense, etc.). Allotment advice, refund order (if any) would be sent
directly to the Applicant by email and, if the printing is feasible, through physical dispatch, by the Registrar but the Applicant’s
depository participant will provide to him the confirmation of the credit of such Right Shares to the Applicant’s depository
account.

Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors by the Registrar, by email and, if the
printing is feasible, through physical dispatch.

Renouncees will also have to provide the necessary details about their beneficiary account for Allotment of Right Shares in this
Issue. In case these details are incomplete or incorrect, the Application is liable to be rejected.

PROCEDURE FOR APPLICATION BY CERTAIN CATEGORIES OF INVESTORS
Procedure for Applications by FPIs

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity Shares is subject to certain
limits, i.e., the individual holding of an FPI (including its investor group (which means multiple entities registered as foreign
portfolio investors and directly and indirectly having common ownership of more than 50% of common control)) shall be below
10% of our post -Offer Equity Share capital. In case the total holding of an FPI or investor group increases beyond 10% of the
total paid-up Equity Share capital of our Company, on a fully diluted basis or 10% or more of the paid-up value of any series of
debentures or preference shares or share warrants that may be issued by our Company, the total investment made by the FPI or
investor group will be re-classified as FDI subject to the conditions as specified by SEBI and the RBI in this regard and our
Company and the investor will also be required to comply with applicable reporting requirements. Further, the aggregate limit of
all FPIs investments, with effect from April 1, 2020, is up to the sectoral cap applicable to the sector in which our Company
operates.

FPIs are permitted to participate in this Issue subject to compliance with conditions and restrictions which may be specified by
the Government from time to time. The FPIs who wish to participate in the Offer are advised to use the Application Form for
non-residents. Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or otherwise deal in offshore derivative instruments
(as defined under the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by an FPI
against Shares held by it that are listed or proposed to be listed on any recognized stock exchange in India, as its underlying)
directly or indirectly, only in the event (i) such offshore derivative instruments are issued only to persons registered as Category |
FPI under the SEBI FPI Regulations; (ii) such offshore derivative instruments are issued only to persons who are eligible for
registration as Category | FPIs (where an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category | FPI); (iii) such offshore derivative
instruments are issued after compliance with ‘know your client’ norms; and (iv) compliance with other conditions as may be
prescribed by SEBI.

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of offshore derivative instruments
issued by or on its behalf, is carried out subject to inter alia the following conditions: (a) such offshore derivative instruments are
transferred only to persons in accordance with the SEBI FPI Regulations; and (b) prior consent of the FPI is obtained for such
transfer, except when the persons to whom the offshore derivative instruments are to be transferred to are pre — approved by the
FPI.

Procedure for Applications by AlFs, FVCls and VCFs

Page 145 of 151



-—
-—

Bisil Plast Ltd.

Bisil Plast Limited
L17119GJ1986PLC009009

The SEBI VCF Regulations and the SEBI FVVCI Regulations prescribe, among other things, the investment restrictions on VCFs
and FVCls registered with SEBI. Further, the SEBI AlIF Regulations prescribe, among other things, the investment restrictions on
AlFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVCls are not permitted to invest in listed companies
pursuant to rights issues. Accordingly, applications by VCFs or FVClIs will not be accepted in this Issue. Venture capital funds
registered as Category | AlFs, as defined in the SEBI AlIF Regulations, are not permitted to invest in listed companies pursuant to
rights issues. Accordingly, applications by venture capital funds registered as category | AlFs, as defined in the SEBI AIF
Regulations, will not be accepted in this Issue. Other categories of AlFs are permitted to apply in this Issue subject to compliance
with the SEBI AIF Regulations. Such AlFs having bank accounts with SCSBs that are providing ASBA in cities / centres where
such AlFs are located are mandatorily required to make use of the ASBA facility Otherwise, applications of such AlFs are liable
for rejection.

Procedure for Applications by NRIs

Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from NRIs that are ineligible to
participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (‘OCI’) may purchase or sell capital instruments of a listed Indian
Company on repatriation basis, on a recognized stock exchange in India, subject to the conditions, inter alia, that the total holding
by any individual NRI or OCI will not exceed 5% of the total paid - up equity capital on a fully diluted basis or should not exceed
5% of the paid-up value of each series of debentures or preference shares or share warrants issued by an Indian Company and the
total holdings of all NRIs and OCls put together will not exceed 10% of the total paid-up equity capital on a fully diluted basis or
shall not exceed 10% of the paid-up value of each series of debentures or preference shares or share warrants. The aggregate
ceiling of 10% may be raised to 24%, if a special resolution to that effect is passed by the general body of the Indian company.

Further, in accordance with press note 3 of 2020, the FDI Policy has been recently amended to state that all investments by
entities incorporated in a country which shares land border with India or where the beneficial owner of an investment into India is
situated in or is a citizen of any such country (‘Restricted Investors’), will require prior approval of the Government of India. It is
not clear from the press note whether or not an issuance of the Right Shares to Restricted Investors will also require a prior
approval of the Government of India and each Investor should seek independent legal advice about its ability to participate in the
Issue. In the event such prior approval of the Government of India is required and such approval has been obtained, the Investor
shall intimate our Company and the Registrar about such approval within the Issue Period.

Procedure for Applications by Mutual Funds

A separate application can be made in respect of each scheme of an Indian mutual fund registered with SEBI and such
applications shall not be treated as multiple applications. The applications made by asset management companies or custodians of
a mutual fund should clearly indicate the name of the concerned scheme for which the application is being made.

Procedure for Applications by Systemically Important Non-Banking Financial Companies (‘NBFC-SI’)

In case of an application made by NBFC-SI registered with the RBI, (a) the certificate of registration issued by the RBI under
Section 45IA of the RBI Act, 1934 and (b) net-worth certificate from its statutory auditors or any independent chartered
accountant based on the last audited financial statements is required to be attached to the application.

IMPERSONATION

As a matter of abundant caution, attention of the Investors is specifically drawn to the provisions of Section 38 of the Companies
Act, 2013 which is reproduced below:

‘Any person who makes or abets making of an application in a fictitious name to a Company for acquiring, or subscribing
for, its Shares; or makes or abets making of multiple applications to a Company in different names or in different
combinations of his name or surname for acquiring or subscribing for its Shares; or otherwise induces directly or
indirectly a Company to allot, or register any transfer of, Shares to him, or to any other person in a fictitious name, shall
be liable for action under Section 447.

The liability prescribed under Section 447 of the Companies Act for fraud involving an amount of at least X 10 lakhs or 1% of the
turnover of the company, whichever is lower, includes imprisonment for a term of not less than six months extending up to 10
years (provided that where the fraud involves public interest, such term shall not be less than three years) and fine of an amount
not less than the amount involved in the fraud, extending up to three times of such amount.

In case the fraud involves (i) an amount which is less than %10 lakhs or 1% of the turnover of the company, whichever is lower;
and (ii) does not involve public interest, then such fraud is punishable with an imprisonment for a term extending up to five years
or a fine of an amount extending up to X50 lakhs or with both.
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PAYMENT BY STOCK INVEST

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the stock invest scheme has been
withdrawn. Hence, payment through stock invest would not be accepted in this Rights Issue.

DISPOSAL OF APPLICATION AND APPLICATION MONEY

No acknowledgment will be issued for the Application Money received by our Company. However, the Designated Branch of the
SCSBs receiving the Application Form will acknowledge its receipt by stamping and returning the acknowledgment slip at the
bottom of each Application Form.

Our Board of Directors of the Company reserves its full, unqualified and absolute right to accept or reject any Application, in
whole or in part, and in either case without assigning any reason thereto.

In cases where refunds are applicable, such refunds shall be made within a period of 15 days. In case of failure to do so, our
Company and the Directors who are ‘officers in default’ shall pay interest at the prescribed rate. In case an Application is rejected
in full, the whole of the Application Money will be unblocked in the respective ASBA Accounts, in case of Applications through
ASBA. Wherever an Application is rejected in part, the balance of Application Money, if any, after adjusting any money due on
Right Shares Allotted, will be refunded / unblocked in the respective bank accounts from which Application Money was received
/ ASBA Accounts of the Investor within a period of 15 days from the Issue Closing Date. In case of failure to do so, our
Company shall pay interest at such rate and within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.
UNDERTAKINGS BY OUR COMPANY
Our Company undertakes the following:

The complaints received in respect of the issue shall be attended to by our Company expeditiously and satisfactorily;

Al steps for completion of the necessary formalities for listing and commencement of trading at BSE Limited ( BSE), where the
Right Shares are to be listed are taken within the time limit specified by the SEBI;

The funds required for making refunds to unsuccessful applicants as per the mode(s) disclosed shall be made available to the
Registrar by our Company;

Where refunds are made through electronic transfer of funds, a suitable communication shall be sent to the applicant within 15
(Fifteen) days of closure of the issue giving details of the bank where refunds shall be credited along with amount and expected
date of electronic credit of refund;

Where release of block on the application amount for unsuccessful bidders or part of the application amount in case of
proportionate allotment, a suitable communication shall be sent to the applicants;

Adequate arrangements shall be made to collect all ASBA applications;
UTILIZATION OF ISSUE PROCEEDS

Our Board declares that:

All monies received out of issue of this Right Equity Issue to the public shall be transferred to a separate bank account.

Details of all monies utilized out of this Right Issue referred to in clause (A) above shall be disclosed under an appropriate
separate head in the balance sheet of our Company indicating the purpose for which such monies had been utilized; and

Details of all unutilized monies out of this Right Issue referred to in clause (A) above, if any, shall be disclosed under an
appropriate separate head in the balance sheet of our Company indicating the form in which such unutilized monies have been
invested.

IMPORTANT
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Please read this Draft Letter of Offer carefully before taking any action. The instructions contained in the Application Form,
Abridged Letter of Offer and the Rights Entitlement Letter are an integral part of the conditions of this Draft Letter of Offer and
must be carefully followed; otherwise the Application is liable to be rejected.

All enquiries in connection with this Draft Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or
Application Form must be addressed (quoting the Registered Folio Number or the DP ID and Client ID number, the Application
Form number and the name of the first Eligible Equity Shareholder as mentioned on the Application Form and super scribed
‘BISIL PLAST LIMITED -RIGHT ISSUE’ on the envelope and postmarked in India or in the email) to the Registrar at the
following address:

Link Intime India Pvt. Ltd

5th floor, 506 to 508 Amarnath Business Centre - | (ABC - 1), Beside Gala Business Centre,
Nr. St. Xavier's College Corner Off C G Road, Navarangpura,Ahmedabad,Gujarat,380009
Tel No.: 079 — 26465179

Fax No, 079 - 26465179

E-Mail Idahmedabad@Ilinkintime.co.in

Website: www.linkintime.co.in

SEBI Registration No.: (INR000004058)

Corporate Identification Number: L17119GJ1986PLC009009

In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/ electronic dedicated investor helpdesk
for guidance on the Application process and resolution of difficulties faced by the Investors will be available on the website of
the Registrar (www.linkintime.co.in).

This Issue will remain open for a minimum 07 (Seven) days. However, the Board of Directors will have the right to extend the
Issue Period as it may determine from time to time but not exceeding 30 (Thirty) days from the Issue Opening Date (inclusive of
the Issue Closing Date).
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RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

There are two routes through which foreign investors may invest in India. One is the ‘automatic route’, where no government
approval is required under Indian foreign exchange laws to make an investment as long as it is within prescribed thresholds for
the relevant sector. The other route is the ‘government route’, where an approval is required under foreign exchange laws from
the relevant industry regulator, prior to the investment.

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the Government of India and FEMA.
While the Industrial Policy, 1991, of the Government of India, prescribes the limits and the conditions subject to which foreign
investment can be made in different sectors of the Indian economy, FEMA regulates the precise way such investment may be
made. The Union Cabinet, as provided in the Cabinet Press Release dated May 24, 2017, has given its approval for phasing out
the FIPB. Under the Industrial Policy, 1991, unless specifically restricted, foreign investment is freely permitted in all sectors of
the Indian economy up to any extent and without any prior approvals, but the foreign investor is required to follow certain
prescribed procedures for making such investment. Accordingly, the process for foreign direct investment and approval from the
Government of India will now be handled by the concerned ministries or departments, in consultation with the Department for
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India (formerly known as the
Department of Industrial Policy and Promotion), Ministry of Finance, Department of Economic Affairs, FIPB section, through a
memorandum dated June 5, 2017, has notified the specific ministries handling relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes and press releases. The DPIT
issued the Consolidated FDI Policy Circular of 2020 (‘FDI Circular 2020°), which, with effect from October 15, 2020,
consolidated and superseded all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in
force and effect as on October 15, 2020. The Government proposes to update the consolidated circular on FDI policy once every
year and therefore, FDI Circular 2020 will be valid until the DPIIT issues an updated circular.

The Government of India has from time to time made policy pronouncements on FDI through press notes and press releases
which are notified by RBI as amendments to FEMA. In case of any conflict, the relevant notification under Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019 will prevail. The payment of inward remittance and reporting requirements are
stipulated under the Foreign Exchange Management (Mode of Payment and Reporting of Non-Debt Instruments) Regulations,
2019 issued by RBI The FDI Circular 2020, issued by the DPIIT, consolidates the policy framework in place as on October 15,
2020, and supersedes all previous press notes, press releases and clarifications on FDI issued by the DPIIT that were in force and
effect as on October 15, 2020.

The transfer of shares between an Indian resident and a non-resident does not require the prior approval of RBI, provided that:

The activities of the investee company fall under the automatic route as provided in the FDI Policy and FEMA and transfer does
not attract the provisions of the SEBI (SAST) Regulations;

The non- resident shareholding is within the sectoral limits under the FDI Policy; and

The pricing is in accordance with the guidelines prescribed by SEBI and RBI.

No investment under the FDI route (i.e., any investment which would result in the investor holding 10% or more of the fully
diluted paid-up equity share capital of the Company or any FDI investment for which an approval from the government was taken
in the past) will be allowed in the Issue unless such application is accompanied with necessary approval or covered under a pre-
existing approval from the government. It will be the sole responsibility of the investors to ensure that the necessary approval or
the pre-existing approval from the government is valid to make any investment in the Issue.

Our Company will not be responsible for any allotments made by relying on such approvals. Please also note that pursuant to
Circular no. 14 dated September 16, 2003, issued by RBI, Overseas Corporate Bodies have been derecognized as an eligible class
of investors and RBI has subsequently issued the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCBs)) Regulations, 2003. Any Investor being an OCB is required not to be under the adverse notice of RBI
and in order to apply for this issue as a incorporated non-resident must do so in accordance with the FDI Circular 2020 and
Foreign Exchange Management (Non-Debt Instrument) Rules, 2019. Further, while investing in the Issue, the Investors are
deemed to have obtained the necessary approvals, as required, under applicable laws and the obligation to obtain such approvals
shall be upon the Investors. Our Company shall not be under an obligation to obtain any approval under any of the applicable
laws on behalf of the Investors and shall not be liable in case of failure on part of the Investors to obtain such approvals.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable for any amendments or
modification or changes in applicable laws or regulations, which may occur after the date of the Draft Letter of Offer. Investors
are advised to make their independent investigations and ensure that the number of Equity Shares applied for do not exceed the
applicable limits under laws or regulations.
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SECTION VII - OTHER INFORMATION

Please note that the Right Shares applied for under this Issue can be allotted only in dematerialised form and to (a) the same
depository account/ corresponding pan in which the Equity Shares are held by such Investor on the Record Date, or (b) the
depository account, details of which have been provided to our Company or the Registrar at least two working days prior to the
Issue Closing Date by the Eligible Equity Shareholder, or (c) demat suspense account where the credit of the Rights Entitlements
returned/reversed/failed.

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following material documents and contracts (not being contracts entered into in the ordinary course of business carried on by
our Company or entered into more than 2 (Two) years prior to the date of this Draft Letter of Offer) which are or may be deemed
material have been entered or are to be entered into by our Company. Copies of these contracts and also the documents for
inspection referred to hereunder, would be available on the website of the Company at www.bisilplastltd.comin from the date of
this Draft Letter of Offer until the Issue Closing Date.

MATERIAL CONTRACTS FOR THE ISSUE

Registrar Agreement dated[®] between our Company and the Registrar to the Issue;

Bankers to the Issue Agreement dated[e] among our Company and the Registrar to the Issue and the Bankers to the Issue;
Certified copies of the updated Memorandum of Association and Articles of Association of our Company;

Fresh certificate of incorporation

Copies of annual report of our Company for the last Financial Years for the Financial Year ending March 31, 2024.
Resolution of our Board of Directors dated January 10,2025, in relation to the Issue and other related matters;

Resolution of our Rights Issue Committee /BoardBoard of Directors dated [e], finalizing the terms of the Issue including Issue
Price, Record Date and the Rights Entitlement Ratio;

Consents of our Directors, our Company Secretary and Compliance Officer, our Chief Financial Officer, our Statutory Auditor,
Bankers to the Issue, and the Registrar to the Issue for inclusion of their names in the Letter of Offer to act in their respective
capacities;

Report on Statement of Special Tax Benefits dated [e],, for our Company from the Statutory Auditors of our Company;
In-principle approval issued by BSE Limited (BSE) dated [e];

Tripartite agreement amongst our Company, Central Depository Services (India) Limited and Registrar to the Issue.

Tripartite agreement amongst our Company, National Securities Depository Limited and Registrar to the Issue.

Any of the contracts or documents mentioned in this Draft Letter of Offer may be amended or modified at any time if so, required

in the interest of our Company or if required by the other parties, without notice to the Eligible Shareholders subject to
compliance of the provisions contained in the Companies Act and other relevant statutes.
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DECLARATION

We/ | hereby certify that no statement made in this Draft Letter of Offer contravenes any of the provisions of the Companies Act,
2013, the Securities Contracts (Regulation) Act, 1956, the Securities Contract (Regulation) Rules, 1957 and the Securities and
Exchange Board of India Act, 1992, each as amended, or the rules, regulations or guidelines issued thereunder. We/ | further
certify that all the legal requirements connected with the Issue as also the regulations, guidelines, instructions, etc., issued by
Securities and Exchange Board of India, Government of India and any other competent authority in this behalf, have been duly
complied with.

We/ | further certify that all disclosures made in this Draft Letter of Offer are true and correct.
Name of the Directors Signature
Mr.Vatsal Sanjaybhai Patel

Additional Non —Executive Independent Director
DIN No.: 10732711 Sd/-

Mr. Kaushal Dharmeshbhai Patel
Additional Non —Executive Independent Director
DIN No.: 10723735

Sd/-
Mr. KevinkumarMansukhlalsaparia
Managing Director
DIN No.: 06511140 Sd/-
Mr. JagdipPanachand Vora
Non-Executive Non Independent Director
DIN No.: 09518891

Sd/-

Place: Ahemdabad
Date: January 10,2025
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